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INDEPENDENT AUDITOR’S REPORT

To
The Members ,
Guiltfree Industries Limited

Report on the audit of Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of Guiltfree Industries
Limited (“the Company”), which comprise the Balance Sheet as at 31st March, 2021, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes
in Equity and the Statement of Cash Flows for the year ended on that date and a summary of the
significant accounting policies and other explanatory information (herein after referred to as
“ financial statements™).

Tn our opinion and to the best.of our information and according to explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards preseribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended (Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, its loss,
total comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordange with the Standards
on Auditing specified under Section 143(10) of the Act (SAs). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the independence requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of
EBthics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the standalone financial statements.
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Information Other than the Financial Statements and Auditor’s Report thereon

e The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Directors’ report including annexures to the Directors’ Report, but does not include the
consolidated financial statements, standalone financial statements and our auditor’s report
thereon.

* Qur opinion on the standalone financial statements does not cover the other information and we
. do not express any form of assurance conclusion thereon.

o In connection with our audit of standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

¢ [f, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Standalone Financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and appfication of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the IND AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error and to
issue an auditor’s report that inicludes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the-risks of material misstatement of the ‘standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion, The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management. *

* Conclude on the appropriaieness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify are opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and to evaluate the effect of any identified misstatements in the
standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report (’)nAOther Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (*the Order”), issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our report we report that:

. a)  we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) = The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the relevant books of account.

d)  In our opinion, the aforesaid standalone financial statements comply with Companies
(Indian Accounting Standards) Rules, 2015 as specified under section 133 of the Act.

¢) On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the direciors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164(2) of the Act. '

f)  With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate

report in “Annexure B”.
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g  Withrespect to the other maiters to be included in the Auditor’s report in accordance
with the requirements of section 197 (16) of the Act as amended, in our opinion and
to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

h)  Withrespect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 read with the
Companies (Audit & Auditors) Amendment Rules, 2017, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company did not have any pending litigations which would im pact its
financial position.

it. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses. ‘

1ii. There were no amounts that are required to be transferred to the Investor

Education and Protection Fund by the Company.

For.Ray & Ray
Chartered Accountants
Firm’s Registration No, 301072E

Aﬂw@fax@k <;‘;AMHﬁ“ ok J;l//

(Amitava Chowdhury) \

Partner
Membership No. 056060

UDIN:21056060AABE7003
Place: Kolkata

Date: The 11% June, 2021
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‘Annexure- A’ to Auditors’ report

(Referred to in paragraph 1 under the heading ‘Report on other Legal and Regulatory
Requirements” section of our report to the Members of Guiltfree Industries Limited of even date)

L.(a) The Company has maintained proper records showing full particulars, including quantitative

details and situation of fixed assets.

(b) The Company has a programme of verification of fixed assets to cover all the items in a phased

manner over a period of three years which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. Pursuant to the Programme, fixed assets
pertaining to a plant of the Company were physically verified by the management during the
year. According to the information and explanations given to us, no material discrepancies
were noticed on such verification.

(¢) According to the information and explanations given to us, the Compaﬁy 1s presently not in

possession of any immovable property. Hence this clause is not applicable to the Company.

ii. As explained to us, inventories were physically verified by the Management during the year at

reasonable intervals and no 'material discrepancies were noticed on such verification.

(iii) (a) On the basis of examination of books of account of the Company and according to the

information and explanations given to us, the Company has granted unsecured loan of Rs
726.00 lakhs during the year to the Subsidiary company covered in the Register maintained
under section 189 of the Act.

(b) In our opinion and according to the information and explanations given to us, the terms
and conditions of grant of such loan are not prima-facie prejudicial to the interest of the
Company.

(c) As per loan agreement, the principal amount is repayable on demand and interest is
repayable on half yearly basis by the Borrower. There is no stipulation as to payment of
principal The principal amount has not been repaid as repayment of the same has not been
called for by the Company. Interest has been paid by the Subsidiary during the year amounting
to Rs 4,570,925/-. Interest accrued at the end of year is Rs 2,409,116/- which relates to period
Dec, 2020 to March ,2021.

On the basis of the examination of books of account and records of the Company and in
accordance with information and explanations given to us, we are of the opinion that the
Company has complied with provisions of section 185 and 186 of the Act in respect of loan
given to the following subsidiary company during the year as necessary resolution has been
passed by the Company during the year.
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Webel Bhavan, Ground Floor,
Block - EP & GP, Seclor V,
Salt Lake, Kolkata - 700 091

Tel. : +91-33-4064 8107 / 8108/ 8109

E-mail : raynray@raynray.net

Balance as at Loans given Loan§ d Balance as at
Name of Company | 01.04.2020 | during the year du;ﬁf"gf ear | 31.032021
(Rs in Lakhs) (Rs in Lakhs) (Rs ii Lak)qu ) (Rs in Lakhs)
Apricot Foods
i T 98.00 726.00 98.00 726.00

v. The Company has not accepted any deposits from the pub

Order is not applicable to the Company.

vi. The Central Government has not prescribed maintenance of cost record
of the 2013 for the Company. Accordingly, clause (vi) of th

Company,

lic. Accordingly, clause (v} of the

s under Section 148(1)
¢ Order is not applicable to the

vii. (a) According to the records of the Company examined by us, the Company is regular in
depositing with appropriate authorities undisputed statutory dues including provident fund,

Employees’ State Insurance Fund, Income

of excise, Value added tax, Cess and other statutory dues applicable to it.

-tax, Sales tax, Service tax, Duty of custom, Duty

(b) According to the information and explanations given to us and on the basis of examination
of books of account, we are of the opinion that there are no outstandin g statutory dues in
arrear as at the last day of the financial year concerned for a period of more than six months
from the date they became payable

(¢ ) According to the information and explanations given to us, there are no dues of Income
Tax, Sales Tax / Value Added Tax , Service Tax, Custom Duty, Fxcise Duty, Goods and

Service Tax which have not been deposited as at 31 March,

. dispute.

2021 on account of any

viii. The Company has taken loans from a bank and a private financial ingtitution. On the basis
of checking of records of the Company and according to the information and explanations
given to us, we are of the opinion that the Company has not defaulted in the repayment of
the said loans. The Company has neither taken any loan from any other bank or financial
institution and Government nor has issued any debenture during the year.

ix.  The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause (ix) of the Order

is not applicable.

X.  During the course of our examination of the books of account carried oyt n accordance with
Generally Accepted Auditing Practices, we have neither come across any instance of fraud on
or by the Company nor have we been informed of any such case by the Management during

the year.

.'Ofﬁces in New; Delhi, Mumbai, Bangalora, Chennai, Hyderabad
City Office : 6 Church Lane, Koikata - 700 001 i
Email : raynrayho@raynray.net ; raynray@airtelmail.in
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r Balance as at Loans given reggj;'se 4 Balance as at
Name of Company 01.04.2020 during the year during the year 31.03.2021
0 Lak ; :
(Rsin Lakhs) | (Rsin Lakhs) (Rs in Lakhs) (Rs in Lakhs)
Apricot Foods
Private Diniied 98.00 726.00 98.00 726.00

v. The Company has not accepted any deposits from the public. Accordingly, clause (v) of the
Order is not applicable to the Company.

vi. The Central Government has not prescribed maintenance of cost records-under Section 148(1)
of the 2013 for the Company. Accordingly, clause (vi) of the Order is not applicable to the
Company.

vii. (a) According to the records of the Company examined by us, the Company is regular in
depositing with appropriate authorities undisputed statutory dues including provident fund,
Employees” State Insurance Fund, Income-tax, Sales tax, Service tax, Duty of custom, Duty
of excise, Value added tax, Cess and other statutory dues applicable to it.

(b) According to the information and explanations given to us and on the basis of examination
of books of account, we are of the opinion that there are no outstandin g statutory dues in
arrear as at the last day of the financial year concerned for a period of more than six months
from the date they became payable

(¢ ) According to the information and explanations given to us, there are no dues of Tncome
Tax, Sales Tax / Value Added Tax , Service Tax, Custom Duty, Excise Duty, Goods and
Service Tax which have not been deposited as at 313 March, 2021 on account of any
dispute.

viii. The Company has taken loans from a bank and a private financial institution. On the basis
of checking of records of the Company and according to the information and explanations
given to us, we are of the opinion that the Company has not defaulted in the repayment of
the said loans. The Company has neither taken any loan from any other bank or financial
institution and Government nor has issued any debenture during the year.

ix.  The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments} or term loans and hence reporting under clause (ix) of the Order
is not applicable.

X. During the course of our examination of the books of account carried out in accordance with
Generally Accepted Auditing Practices, we have neither come across any instance of fraud on
or by the Company nor have we been informed of any such case by the Management during
the year.
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XL In our opinion and according to the information and explanations given to us, the Company
has complied with the requirements of Section 197 of the Act read with Schedule V to the
Act in respect of managerial remuneration.

xii. The company is not a Nidhi Company. Accordingly, clause (xii) of the Order is not applicable
to the Company.

xiil, In our opinion and according to the information and explanations given to us, the Company is
in compliance with section 188 ofthe Act for all transactions with related parties and the details
of related party transactions have been disclosed in the Financial Statements as required by the
applicable Indian Accounting Standards. The Company is not required to form an audit
committee of the Board of Directors in accordance with the provisions of section 177 of the Act.

xiv. The Company has not made any preferential allotment or private placement of shares or fully or
~ partly paid convertible debentures during the year and hence reporting under clause (xiv) of the
Order is not applicable to the Company. -

xv. In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with directors or persons connected with directors
and hence provisions of clause (xv) of the Order is not applicable to the Company.

xvi. The Company is not required to be registered under section 45 IA of the Reserve Bank of India
Act, 1934.

For RAY & RAY
Chartered Accountants

Firm Registration no. 301072E

Awodave: C/bwz,ﬁku@g/

(Amitava Chowdhury)

Place : Kolkata 5, - ! Partner
Date : The 11" June, 2021

Membership no. 056060

UDIN: 210560AABE7003
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“ANNEXURE B” TO AUDITOR’S REPORT OF GUILTFREE INDUSTRIES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Com panies
Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Guiltfree Industries Limited
(“the Company™) as at 31st March, 2021 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal contro] stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (*ICAT"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the'Standards on Auditing,
both issued by The Institute of Chartered Accountants of India (ICAT) and deemed to be prescribed under
section 143(10) of the Act to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
Ind AS financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company s intérnal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and faf Agﬂect the transactions and




RAY & RAY

CHARTERED ACCOUNTANTS

dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over {inancial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected, Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has generally, in all material respects, an adequate internal financial controls over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31 March, 2021
based on * the criteria for internal control over financial reporting’ established by the Company considering
the essential components of internal control stated in the Guidance Note on audit of internal financial
controls over Financial Reporting issued by the ICAL

For RAY & RAY
Chartered Accountants
Firm Registration No. 301072E

Arrdeid_@ bt b

(Amitava Chowdhury)

Partner
Membership No. (056060

Place: Kolkata UDIN: 21056060AABE7003
Date: The 11% June, 2021




Guiltfree Industries Limited

Balance Sheet as at 31st iviarch, 2021 T in Lakhs
Particulars Note As at As at
No. 31 March 2021 31 March 2020
I. ASSETS
{1} Non-current Assets 2
{a) Property, plant and equipment o 3 ' 7,488.46 8,213.96
{b) Capital work in progress 3(i) 312.08 577.42
{c) intangible assets 4 183.36 238.19
{d) Right of Use Assets S 2,663.79 3,232.13
{e) Financial Assets
{i) Iavestments 6 31,351,599 31,210,551
(i} Loans 71} £0.93 56.95
{ii) Other financial assets (i) 1.09 395.83
(f) Deferred Tax asset { net } 9 - 12,959.52
{g) Other Non-Current assets 10(i} 20.83 845,26
Total non-current agsests 42,092.58 57,729.77
{2) Current Assets
{a) Inventories 11 1,182.34 1,305.80
(b) Financial Assets
(i} Trade receivables 12 308.75 390.62
(i} Cash and cash equivalents 13 219.19 5,335.61
(iif} Bank Balances Gther than (iii) above 14 46.38 256.16
{iv) Loans 7} 749.14 89.19
(v} Other financial assets (i) 447.09 2.55
{c) Current Tax Assets 15 6.82 167.77
(d) Other Current assets 10(ii} 6,285.94 5,297.35
Total current assets 9,245.65 12,855.04
TOTAL ASSETS +51;338.23 70,584.81
1. EQUITY AND LIABILITIES
(1) Equity
(a)Equity share capital 16 71,149.87 60,566.53
(b)Other equity 17 {53,015.23) (25,346.67)
Total equity 18,134.64 35,21%.86
{2) Liabilities
{1} Non-current liakilities
[a) Financiat liabilities
{i) Borrowings 18 19,728,78 23,163.29
(ii) Lease Liabilities 19(i) 2,480.40 2,918.06
(ifi) Other financial liability 20 - -
(b} Pravisicn 21{3) 297.51 263.18
Total nen-current liabilities 22,506.69 26,344.53
{2) Current liabilities
(a} Financial liabilitias
(i) Lease Liahilities 19(ii) 426.47 471.64
{ii) Trade payables 22
- total gutstanding dues of micre enterprises and small enterprises 109.38 145.77
- total outstanding {I:lues of ereditors other than micro 6,201.57 5,696.06
and small enterprises
{iii) Other financial liability 20 . 359279 1,941.54
{b)Other Current Liabilities 23 353.84 754.10
(c)Provisions 21(ii) 2.85 131
Total Current liabilities 10,696.30 9,020.42
Total lizbilities 33,203.59 35,364.95
TOTAL EQUI'I_'Y AND LIABILITIES 51,338.23 70,584.81
Notes forming part of Financial Statements 1-46

This is the standalone batance sheet referred to in our report of even date.

For Ray & Ray
Chartered Accountants
Firm Registration no: 301072E

i tevon Chaoherty—

&R

Amitava Chowdhury
Partner
Membership no: 056060

PIace:KoIka/a

Date: " 6/2_0_}_1

it Garg

N

Akhilanand Joshi
Director
DIN: 07041418

oo dip
Ghanshygi Pandiya ?
Company Sceretary

Whaole-time Director and CFO
DIN:D7782248
AN



Guiltfree Industries Limited

Statement of Profit and Loss for vear ended 31st March, 2021

Xin Lakhs

For the year ended

For the year ended

Particulars No. 31 March 2021 31 March 2020
l. Revenue from operations
Sale of goodsfincome from operaticn 24 9,427.84 12,516.52
9,427 .84 12,516.52
Il.  Otherincome 25 174.59 7.41
L. Tatal income (141} 9,602.43 12,523.93
IV.  Expenses .
Cost of materials consumed 26 5,313.49 7,661.64
Purchases of Stock- in -trade 27 14.37 =
Change In inventories of finished goods, work-in-progress afid Stock in Trade 28 y 59,68 274.97
Employee benefits expense 29 4,616.38 5,517.63
Finance Cost 30 2,806.41 1,577.82
Depreciation and amortization expense 31 1,482.05 1,138.11
Other expenses 32 12,185.50 18,275.35
Total expense 26,477.88 34,445.52
V. Peofit/(Loss) before exceptional items and tax (lil-v) {16,875.45} {21,921.59)
Exceptionaf items - -
V. Profit/{Loss) before tax [16,875.45) {21,921.59)
VIl. Tax Expense 3G
{1} Current tax - -
{2} Deferred tax {Credit) 9 12,973.14 (5,700.09}
income tax expense / (Credit) 12,973.14 15,700.09)
VL. Profit/{Loss) for the year {VI-Vii} (29,848.59) {16,221.50)
IX.  Other comprehensive income
{Al{iNitems that will nat be reclassified to profit or loss
Re- measurements gain/ {loss} en defined benefit plans 49,74 39.97
(iilincome Tax relating to iterns that will not be reclassified to profit or loss
Re- measuremients gain/ (loss) on defined benefit plans 36 13.62 {10.39)
Other comprehensive income /{expense) for the year, net of tax 63.36 29.58
X.  Total comprehensive income for the year, net of tax attributable to equity holders {VI+IX) (29,785.23} (16,191.92)
Earnings per equity share {Face Value of Rs 10 each) 45
Basic, cemputed on the basts of profit attributable to equity holders [a.73) {2.89)
Diluted,computed on the basis of profit attributable to equity holders (4.73) {2.89}
Nates forming part of Financial Statements 1-46

This is the standalone Statement of profil and loss referred to in our report of even date

For Ray & Ray
Chartered Accountants
Firm Registration no: 301072E

Awmidava Charet Lumg/

Amitava Chowdhury
Partner
Membership no: 056060

Place:Kolkat

Date: |} /& /Mlﬂ_

it Garg
Whole-time Director and CFO
DIN: 07782248

For and on behalf of Board of

Akhilanand jpshi
Director
DIN: 07041418

Company Sceretary




Guiltfree Industiles Limited
Statement of Changes in Equity for the year ended 31st March, 2021

A. Equity share capital:

Equity shares of INR 10 each issued, subscribed and fully paid

No. X in Lakhs

Balance as at Ist April, 2019 50,48,47,125 50,484.71
Shares issued during the year 10,08,18,197 10,081.82
Bought back during the year = =
Balance as at 31st March, 2020 60,56,65,322 60,566.53
Shares issued during the year 10,58,33,333 10,583.23
Bought back during the year, .

Balance as at 31st March, 2021 71,14,98,655 71,149.87

. Other equity (Refer Note 17)

Share Application Reserves and surplus Other Comprehensive
. . income Total Qther
Particulars Money Pending Equit
= " quity
Alt 5 t
SNERS s i L Retained earnings | Other items of OC!
Reserve
Balance as at 1st April, 2020 - 11,595.81 (36,981.25) 38.77 (25,346.67)
Profit/(Loss) for the year - - {29,848.59) - {25,848.59)
Other ¢omprehensive income / (Loss} for the year
Re measurement gain/{loss) on defined benefit plans {Net of taxes) - - B 63.36 63.36
Share Applicatio_n Money Received 12,700.00 - - - 12,700.00
Transfer to Equity Share Capital (10,583.33) - - - {10,583.33)
Transfer to Equity Securities premium p {2,116.67) 2,116.67 = - -
Share application money refunded during the period . _
Balance as at 31st March,2021 - 13,712.48 (66,829.84) 102.13 {53,015.23)
Share Application Reserves and surplus Other Comprehensive Total Other
Particulars Money Pending Income :
Allotment Securities Premium Equity
. Retained earnings Other items of OCI
Reserve
Balance as at 1st April, 2019 €,023.35 9,579.44 {20,759.75) 9,19 (5,147.77)
Profit/{Loss} for the year - - [16,221.50) 116,221.50)
Other comprehensive income / {Loss} for the year
Re measurement gain/{loss) on defined benefit plans {Net of taxes) - - - 29.58 29.58
Share Application Money Received 6,100.00 - - - 6,100.00
Transfer to Equity Share Capital (10,081.82) - - - {10,081.82)
Transfer ta Equity Securities premium (2,016.37) 2,016.37 - - i
Share application maoney refunded during the period {25.16) (25.16)
Balance as at 31st March,2020 - 11,595.81 {36,981.25) 38.77 (25,346.67}

This is the Statement of Changes in Equity referred to in our Report of even date.

For Ray & Ray . E
Chartered Accountants
Firm Registration no: 301072€

Amitava Chowdhury
Partner
Membership no: 056060

Place:Kolkata
Date: |y lé, 202

Akhilanand Joshi
Director
DIN: 07041418

;; GhaTshya%Pand?ya E =

Company Sceretary

Whole-time Director and CFO
DIN: 07782248



Guiltfree Industries Limited

Staternent of Cash Flow for vear ended 31st March 2021

Xin Lakhs

For the year ended For the year ended
Particulars 31 March 2021 31 March 2020
A.Cash Fiow from Operating activities
Profit/(Loss} before tax (16,875.45) {21,921.59)
Adjustments to reconcile profit before tox to net cash flows:
Depreciation on Property, Plant & equipment 826.54 613.65
Bepreciation on right-gf-use assets a00.68 475.37
Amortisation of intangible assets 54.83 49,09
Gain / Less on sale of current investment (Net) {10.31) 25.01
Provision for Doubtful advances (Net) (1.91) {16.34)
Provision for Doubtful Debts 100.00 10.68
Provision for Slow moving Inventory 124.88 232.63
Finance Cost 2,511.06 1,350.46
CWIP Charged to statement of profit and joss 248.29 =
Loss on property, plant and equipments sold 1.70 -
Galn on lease modification {2.83) -
Interest expenes on Lease lizbilities 285.35 227.36
Liability no longer required written back (12.94) {18.69}
Interest income on financial instruments measured at amortised cost (3.99) {3.19}
Interest incorme from Loan given {67.25) {2.83}
interest income from Bank Deposits {44.26) (7.80)
Operating Profit/(Loss) before working cagital changes (12,255.61) [18,985.73)
Working capito! adfustments:
[increase)/ decreaseip Inventories {1.41} 572.25
{Increase)/ decrease in Trade receivables (18.15) 109.08
(increase)/ decrease in Non Current Financial assets and Current Financial assets {36.16} 22.75
(Increase)/ decrease in Other Non-Current assets and Other Current assets (582.50) (1,575.29)
Increase/(decrease) in Trade payables 477,66 {921.83)
Increase / [decrease) in Provision 85.61 89.45
lncrease / (decrease) in Other Current financial liahifities (1.88) 4.07
Increase / (decrease) in other Current Liabilities {395.87} 237.59
Cash Generated from Operations (13,128.30) (20,451.68)
Income tax paid (net of refunds) 160.95 {3.79)
Net cash flows from/f{used) in operating activities {A) [12,567.35) [20,455.47)
B.Cash Flow frem Investing activities
Purchase of property, plant and equipment, capital work-in-progress (204.17) {1,814.12)
Proceeds from Sale of property, plant and equiprent 61.21 -
Purchase of intangible assets - (80.39)
Refund against application for aliotment of Land 798.14 -
Proceeds/ Payment - Non-current investments { refer note: 41} (141.48) 152.00
Pald to erstwhile shareholders of subsidiary company . (210.35) (82.29)
Proceeds from Sale of current investments "5 10,895.31 71,572.80
Purchase of current investments {10,885.00) {57,675.61}
Redemption/ Maturity of Bank Deposit 185.63 41.09
Interest received 90.09 171
Loan to Subsidiary {Net) (628.00) (28.00)
Net cash flows from/{used) in investing activities {B) {28.52) 12,037.18
C.Cash Flow from Financing Activities
Share Application maney received 12,700.00 6,100.00
Share Application money refunded - (25.26}
Principal Payment of lease liabilities {452.33) (317.80)
Interest paid other than on lease liakilities (2,514.19) (1,275.36}
Interest paid on Lease liabilities (295.35) [227.36)
Repayment of short-term borrowings {net) - (584.59)
Repayment of long-term borrowings {1,558.58) (5,000.00)
Proceeds from long-term borrowings - 14,724.05
Net cash fiows from/(used) in financing activities i) 7,879.55 13,353.79
Net increasef{decrease) in cash and cash equivalents {A+B+C) {5,116.42) 4,975,50
Cash and cash equivalents at the beginning of the year 533561 360.11
Cash and cash equivalents at the end of the year 219.19 5,335.61
Components of Cash and cash equivalents [ Refer Note:12)
Particluars For the year ended For the year ended
31 March 2021 31 March 2020
Balance with banks in current accounts 203,19 5,335,61
Bank Deposits with original maturity of less than three months 16.00 -
Total of Cash and Cash Equivalents 219.19 5,335.61 |

The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, 'Statement of Cash Flows’

This is the Statement of Cash Flows referred to in our Report of even date.
For Ray & Ray

Chartered Accountants  «
Firm Registration no: 301072€

Ao (b

Amitava Chowdhury
Partner
Membership no: 056060

Place:Kolkaga
Date: ‘ f?é Z_OM

R Garg

Whole-time Director and CFO

DIN: 07782248

Akhilanand Joshi
Director
2IN: 07041418

2 Ghan's'hTafg Pandiya

Company Sceretary

Age



Notes forming part of Financial Statements

1

2.

I

(e

Cerporate information

Guiltfree Industries Lirnited is a Company doemiciled in Indi‘a with its registered office at 31, Netaji Subhas Road, 1st Floor Duncan House Kolkéta, 700004, West
Bengal having corperate identity number U15549W82017PLC213864, The Company has been incorporated on 6th lanuary 2017, The Company is engaged in a
business of Fast Maving Consumer Goods dealing with food products, under the brand name of "Teo Yumm" The Company has appointed contract manufacturers
and Job Workers for manufacturing the preducts alongwith own production fines.

Basis of preparation and other SIgnificant accounting policies
Basis of preparation

Statement of Compliance

The Financial statements of the Company are prepared on Going Concern hasis in accordance with the indian Accounting Standard (Ind-AS) as prescribed under
section 133 of the Companies Act, 2013 read together with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and Comparies {Indian Accaunting
Standards) relevant amendment rules issued thereaftar,

Functional antt Presentation Currency
These standalone financial statements are presented in indlan Rupees, which is also the Company’s functional currency. All amounts have bean roundad-off upto
twe decimal places to the nearest Lakhs, untess otherwise indicated,

Basis of measurement
The standalone financial statements have been preparad on the historical cost basis, except for certain assets and liabilities which has baen measured at Fair Value

basis as mentioned betow:

Items Measurment Basis
Certain financial assets and liabilities Fair Value
Net defined benefit {asset)/ liability Fair value of plan assets less present vatue of defined

benefit obligatians

Key accounting estimates and judgements

The praparation of financial statements In conformity with Ind AS requires the management to make judgments, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent Habilities, at the end of the reporting period. Althoug‘}w these
estimates are based on the management's best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the
autcomas requiring a materiai adjustment to the carrying amaunts of assets or liabilities in future periods. Continucus evaluation is done en the estimation and
judgements based on historical experience and other factors, including expectations of future events that are believed to be reasonable. Revisions to accounting
estimates are recognised prospectively.

Assumptions and estimation uncertainties

Information about assumpticng and estimation uncertainties that may have @ significant risk of resulting in & material adjustrnent in the year ended 31 March 2021
is inctuded in the following notes:

Nota 8 - recognition of deferred tax assets: availability of future texable profit against which tax losses carried forward can be used;

Note 33 - measurement of defined benefit obligations: key actuarial assumptions;

Note 35- recognition and measurement of previsions and contingencles: key assumptions about the likelihood and magnitude of an outflow of resources {if any};

Note 3 & 4 - Useful Life and Residual Value of Property Plant and equipment and Intangible Assat
Note 3 & 4- tmpairment of Property Plant and Equipment and Intangtble asset { if any }
Note 5 & 13 - Measurement of Lease labilities and Right of Use Asset {ROU)

Current versus non-current classification

All assets and liabilities have been classified as current and non-current as per the Campany's normal operating cycle and other criteria set out in the Schedule Il of
the Act. Based on the nature of products and the time hetween the acquisition of the assets for processing and their realisation in cash and cash equivalents, the
Company has ascertained its operating cycle as upto 12 months for the purpose of current/non-current classification of assets and liabilities.

Recent Accounting Pevelopments
On March 24, 2021, the Ministry of Corporate Affairs ("MCA”") through a notification, amended Schedule Il of the Companies Act, 2013,

The amendments revise Division |, Il and Il of Schedule It and are applicable from April 1, 2021. Key amendments ralating to Division Il which relate to Companies
whose financial statements are required to comply with Companies {Indian Accounting Standards) Rules 2015 are: ’ .

Balance Sheet:

» Lease fiakilities should be separately disclosed under the head ‘financial liabilities”, duly distinguished as current or non-current.

+ Certain additional disclosures in the statament of changes in equity such as changes in equity share capital due te prier period errors and restated halances at the
beginning of the current reporting pericd.

= Specified format for disclosure of sharehokling of promaters.

= Specified format for ageing schedule of trade receivables, trade payables, capits! work-in-progress and Intangible asset under development.

= If a company has net used funds for the specific purpose for which it was borrowed from banks and financial institutions then disclosure of details of where it has

heen used.
* Spacific disclesure under “additional regulatory requirement’ such as.compliance with approved schemes of arrangements compliance with number of layers of

cempanies, title deeds of immovable property not held in name of company, Joans and advances ta promoters, diractars, key managerial personnel {KMiP) and
related parties, details of benami property held ete

Statement of profit and loss:
= Additional disclosures relating to Corporate Social Responsibility {CSR), undisclesed Income and crypto or virtual currency specified under the head ‘additional

infermation’ tn the notes forming part of the standalone financial statements.

The amendments are extensive and tha Company will evaluate the same to give effect to them as required by law.
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Notes farming part of Financial Statements

2.2 Summary of significant accounting policies

d.

Property, plant and equipment

Recognition and Measurement
Property, plant ahd equipment are stated at cost, less accumulated depraciationflmpairment Iosses if any. The cost of an item of property, plant and equipment

comprises its purchase price after deducting trade discounts and rebates,.incidental expanses, erection/ commissioning expenses, borrowing cost, any‘airect\y
attributable cost of bringing the item to jts working condition for its intended use and costs of dismantiing and remaving the item and restoring the site on which it
Is locatad, If significant parts of an ftem of property, plant and equipment have different useful lives, then they are accounted for as separate iterns {major
components) of property, plant and equipment. A fixed assat is eliminated from the financial statements on disposal or when no further benefit is expected from

its use and disposal. Any gain or loss on disposal of an item of property, plant and equipment is recognised in statement of profit or loss.

Subsequent Expenditure e .

Subsequent expenditure relating to an ftem of the asset is added to its book value only if it increases the future benefits from the existing asset beyond its
previously assessed standard of performance. All ather related expenses, inclucting day to day repair and maintenance expenditure and cost of replacing parts, are
charged ta the statement of profit and loss for the period durlng which such expenses are incurred.

Depreciation, Estimated useful life and residual value

Depreciation on fixed assats is provided, on their having been put into use, in tha following manner:

Depreciation is calculated on cost of itams ef property, plant and equipment less their estimated residual value using Straight Line Method at the rate derived with
reference to the useful life as specified under Part “C’ of Schedule Il of the Compariies Act’ 2013 . Residual value of tangible assats, where considered, has been
taken as five percentage of the original cost of such assets.

The range of estimated useful lives of items of property, plant and equipment are as follows:

Block of Asset Useful life { in years)

Plant and machinery ‘10-15

Tool & Equipment 5

Dies & Moulds 1

Furniture & fixtures 10

Computer & peripherals 3

Eiectrical instaliation 10

Lak equipments ) - 10 a
Office equipments 5

Leasehold Improvement Ower Contract period

The residual values, useful lives and methads of depraciation of property, plant and eguipment are reviewed at each financial years end and adjusted

prospectively, if appropriate.
The carrying amount of assets [s reviewed at each balance sheet date, to determine if there is any Indication of impairment based on the internal/external facters.

An impalrmerit loss is recognized wherever the carrying amount of assets exceeds its recoverable amount which is the greater of net selling price and value in use
of the respective assets. In assessing the value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflacts current market assessment of the time value of money and risk specific to the asset. For the purposa of assessing Impairment, assets are grouped at the
lowest levels for which there are separately Identifiakle cash flows. After impairment, depreciation is provided on the revised carrying amount of the asset over its

remaining useful lifa.

Capital work-in-progress and Capital advances
Capitel work-in-progress represents expanditure incurred in respect of capital projects and are carried at cost, Cast comprises of purchase cost, relzted acquisition
expenses, development / construction costs, borrowing costs and other direct expenditure.

Advances given towards acquisition of property, plant and equipment outstanding at each balance sheat date are disclosed as Othar Mon-Current Assets.

intangible assets

Recognition and Measuremant
Acquired Computer softwares and knowhow & licenses are capitalised on the basis of the costs incurred to acquire and bring the specific asset 1o its intended use

and subsequently at cost less accumulated amartisation and accurmulated impairment loss, if any,

Intangibla assats are amortised over the useful ecanomic life on a straight line basis and assessed for impairment whenever there is an impairment indicator. The

amortisation expense is recognised in the statement of profit and loss. . "
The amortisation period and the amortisation methed are reviewed st least at each financial year end. If the expected useful fife of the asset is significantiy
different fram previous estimates, the amortisation pericd is changed accordingly. If thars has been a significant change in the expected patiern of economic
benefits from the asset, the amartisation method is changed to reflect the changed pattern

Gains or losses arising from deracognition of an Intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognised In the statement of profit and loss when the asset is derecognised.

[Class of Assets | Estimated useful lives |
{Computer Softwares | € years |




.

Notes forming part of Financial Statements

[

Leases :

The Company as a lessee:

The Company’s |ease asset classes primarily consist of leases for land, buildings and plant and machinery. The Company assesses whether a contract contains a
faase, at inception of a contract, A contract Is, or contains, a lease if the tontract convays the right to contral the use of an identified asset for a peried of time in
exchange for consideratiop. To assess whether a contract conveys the right to control the use of anidentifled asset, tha Company assesses whether: (i} the contract
Invalves the use of an identified asset (i} the Company has substantially ali of the economic benefits from use of the asset through the period of the lease and {if}
the Company has the right to direct the use of the asset.

At the date of commencement of the |ease, the Company [ecegnizes a rigl-l_!:-ufluse asset ("ROU") and a torresponding lease Hahility for all lease arrangemients in
which Tt Is a lessee, except for leases with a term of twelve months or less [shart-term leases) and low value leases. For these short-term and low value leases, the
Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the jease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease tarm. ROU assets and |ease liabilities includes these
options when it is reasonably certain that they will be exercised.

The right-of-use assets are initizlly recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to
the commencement date of the lease plus any initial direct costs less any lease Incentivas, They are subsequently measured at cost lass accumulated depreciation

and impalrment lossas, . .
Right-cf-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful [ife of the urderlying asset.
Right of use assets are evaluated for recoverabifity whenever events or changes in circumstances indicate that their carrying amaunts may not be recoverable. For
the purpose of impalrment testing, the recoverable amount {i.e, the higher of the fair vaive less cost to sell and the value-in-use) s determined on an Individual
asset basis unless the asset does not generate cash flows that ara largely independent of those from other assats. In such cases, the recoverable amount is

determined for the Cash Genarating Unit {CGU) to which the asset belongs.
The leasa liability is initially measured at amortized cost at the prasent value of the futurg lease payments. The lsase payments are discounted using the interast

rate implicit in the tease or, if not readily determinable, using the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are
remeasurad with a corresponding adjustmant to the related right of use asset if the Company changes its assessment if whether it will exerclse an extension or a
termination option.

Lease {iability and ROU asset have been separately presented in the Balance Sheet and Jaase payments have been classified as financing cash flows.

The Company as a lessor;
Leasas for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease trangfer substantially all the risks and

rewards of ownership to the Jasses, the contract is classified as a finance lease. All other lsasss are ciassifled as operating leasas
For operating leases, rental income is recognized on a stralght line basis over the term of the ralevant lease.

Inwventories
Raw materials, work-in-progress, finished goods and packing materials are carried at the lower of cost and net realizable valus. Howeve r, roaterials and othér itarns

held for use in production of inventories are not written down below cost If the finished goods in which they wili be incarporated are expected to be sald at or
above cost. The comparisen of cost and net realizable value is made on an item-by item basis,

In determining the cost of raw materials and packing materials, welghted average cost method is used, Cost of inventory comprises all costs of purchase, duties,
taxes (other than those subsequently recoverable from tax autharities) and ali other costs incurred in bringing the inventory to their present location and condition.

Cost of finished goods and work-in-progress Includes the cost of raw materials, packing materials, an appropriate share of fixed and variable production overheads,
and other costs incurred in bringing the inventories to their present location and condition, Fixed production averheads are aliocated on the basis of normal
tapacity of production facilities.

Net realisable value is the astimated selling price in the ordinary course of business, less estimated casts of completion and the estimated costs necessary to make
the sale, The net realisable value of matesials in pracess is determinad with reference to the selling prices of related finished goods.

The provision far inventory obsolescence is assessed regularly based on estimated usage and shelf life of products.

Impairment of assets

{i} Nen-financial assets o . . o .
The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indicaticn exists, or when annual impairment

testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's or cash-
generating unit’s (CGU) fair value less costs of dispasal and its velue in use. The recoverable amount is determined for an indlvidual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or class of assets. Whera the carrying amaunt of an asset or CGU exceeds its
recovarable amaunt, the asset is considered Impaired and is provided for to arrive at its recoverable amount. In assessing value in use, the estimated future cash
flows are discounted to their present value Using a pre-tax discount rate that reflacts current market assessments of the tirme value of money and the risks specific
tc the asset, |n determinitg fair value less costs of dispasal, recent market transactions are taken into account, if available. if no such transactions can be identified,
an sppropriate valuation model is used.

The Company bases its impairment calculation on detziled budgets and forecast calculations which are preparad separately for each of the Company’s cash-
generating units to which the individual assets are allocated: These budgets and forecast calculstions are generally covering a period of five years. a

For assets excluding goodwill, an assessment is made at each reporting date as to whether there Is any indication that previously recognised impairment losses
rmay no longer exist or may have decreased. If such indication exists, the company estimates the asset’s or cash-genarating unit's recoverable amount. A previcusly
recognised impairment loss is reversed enly if there has been a change in the assumptions used to determine the assets recoverable amount since the lest
impairment loss was recognised. The reversal is limited so that the carrying amount of the assat does not exceed its recoverable amaunt, nor exceed the carrying
ameunt that would have been detesrmined, net of depreciation, had no impairmant loss been recognised for the asset in prior years, Such reversal is recognised in
the statement of profit and loss unless the asset is carried at a revaluad amaount, in which case the reversal Is treated as a revaluation increase.

{ii}) Financial assets

The Comipany recognises loss allowances using the expected credit loss (ECL} model for the financial assets which are not fair valued through profit or loss. The
Campany tests for impairment using the ECL mode! for financial assets such as trade receivables, loans and advances to be settled In cash and deposits.

Loss allowance for trade recelvables with no significant financing component is measured at an amount equal to lifetime ECL, Life time ECL are the expected credit
losses resulting fram all possible default events over the expected life of a financial instrument. The 12 month ECL is a portion of the lifetime ECL which results
from default events on a financial instrument that are possible within 12 months after the reporting date.

ECL impairment [oss allowance {or reversal) recognised during the period is recognised as income/expense in the statement of profit and loss {P&L}. This amount is
reflected in a separate line in the P&L as an impairment gain or loss. For financial assets measured at amortised cost, ECL is presented as an allowance which

reduces the net carrying amaunt of the financial asset,

£
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Notes forming part of Financial Statements

f. Financial asset and liabilities
Recognition and initial measurement
The Company initially recognises financial assets and financial abilities when it becomes a party ta the contractual provisions f the instrument. All finzncial assets
and lizbilities are measured at fair value on initial recognition. Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities, that are not at fair value through profit or loss, are added to the fair value on initial recognition,

Classification and subseguent Measurement

The financial assets are classified in the following categories :
1) financia! asset$ measured at amortised cost.
2) financial assets measured at fair valua through profit & foss account .

3) financial assets measured at fair value through other comprehensive income
The classification of financial assets depends on the Company's business moded for managing financial assets and the contractual terms of the cash flow.

Financial assets measured at amortised cost

Afinancial asset is subsequently measured at amortised cast if it Is held within a business mode! whose cbjective i5 to hold the asset in order to collect contractual
cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are sofely payments of principal and interest on the
principal amount outstanding.

Financial instruments measuréd at fair value through other comprehensive income {FvTOCH

A financial asset is subsequently measured at fair value through ather comprehensive income if it is held within a business medel whose objectiva is achieved by
bieth collecting contractual cash flows and selling financial assats and the contraciual terms of the finandal asset glve rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount ocutstanding.

Finangial instruments measurad at falr value through profit or loss accaunt (FVTPL}

Afinancial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.

Financial liahilitles

Financial liabilities are subsequently carried at amortised cost using the effective interest method. For trade and ather payables maturing within one year from the
halance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments,

Investment in subsidiaries

Investment in equity shares in subsidiaries, Joint venture and associates Is carried at cost in the financial statements. Any Iindemnification asset/ liablity are
recoghise by adjusting the cost of the investment.

Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the right to receive the
contractual cash.flows in a transaction in which substantially all of the risks and rewards of ownership of the financial assets are transferred or in which the
Company neither transfers nor retatns substantially all of the risks and rewards of ownership and doas not retain contrel of the financial asseét. If the Company
enters into transactions whereby it transfers assets recoghised on its balance sheet, but retains elther all or substantlally all of the risks and rewards of the
transfesred assets, the transferred assets are not derecognised.

Financial liabilities

The Company derecognises a financlal liability when its contractual obligations are discharged or cancellad, or expire. The Company alsc derecognises a financial
liability when ts terms are modiied and the cash flows under the modified terms are substantially different. In this case, a new financial liability based on the
modified terms Is reccgnised at fair value. The difference between the carrying amount of the financial lizbility extinguished and a new financial fiability with
maodified terms is recognised in the Statement of Profit and Loss.

g Foreign currencies Transactions

Transactions in foreign currencles are translated into the functicnal currency of the Company at the excha nge rates prevailing at the date of the transaction,
Monetary assets and liabiiities dencminated in foreign currencies are translated into the functional currency at the exchange rate prevalfing at the reporting date.
Non-manetary assets and liabilities that are measured at falr value In a foreign currency are translated into tha functional currency at the exchange rate whan the
fair value was determined. Non-monetary assets and liabilities that are measured based on historical cost in a foreign currency are translated at the exchange rate
at tha date of initial transaction. Exchange differences are recognised in the Statement of Profit and Loss in the periad in which they arise.

h. Segment Reporting
The Chief Operating Decision Maker (CODM) evalustes the Company’s performance and allocates resources based on an analysis of various performance indicators
by industry classes.

The operating segment of the Company s identified to be "Foods” as the CODM reviews business performance at an overall Company level as one segment.

i. Revenue recognition @
Revenue from sale of products is recognised when control of products being sold is transferred to customer and when there are no longer any urnfulfilled

chligations. The performance obligations in contracts are considared as ful?iiied in accordance with the terms agreed with the respective customers. Revenus is
measured at fair value of the consideration received or receivable and are accounted for net of returns, rebates and trade discount and any taxes or duties
collected on behalf of the Government such as goods and services tax, etc. Accumulated experience is used to estimate the provision for such discounts and
rebates.

Customers have the contractual right to return goods only when authorised by the Company. An estimate is made of goads that will be returned and a liability is
recegnised for this amount using a best estimate based on accumulated experience.

The Company considers the terms of the contract and its custornary business practices to determine the transaction price. The transaction price is the amount of
consideration to which the Company expects to be entitied In exchange for transferring premised geods to a customer, excluding amounts collected on behalf of
third parties (for example taxes collected on behaif of government). The cansideration premised in a contract with a customer may include fixed consideration,
variable consideration {if reversal is [ess likely in future), or both. The transaction price is allocated by the Company to each perfermance obligation In an amount
that depicts the amount of consideration to which It expects to be entitled in exchange for transferring the promised goods to the customer, For each performance
obligation Identified, the Company determines at contract inception whether it satisfies the performance obligation over time or satisfies the performance
obligation at a point in time. When efther party to a contract has performed its cbligation, an entity shall present the contract in the balance sheet as a contract

asset or a contract liability, depending on the relaticnship between the entity’s performance and the customer’s payment,

tneome from services rendered is recognised based on agreements/arrangaments with the customers as the service is performed and there are no unfulfilled
obligations.

Interest income is recagnized using effective interest method.

Dividend income is recognized at the time when the right to recelve is established by the reparting dats.

QOther incomes have been recognized on accrual basis in the financial statemants, except when there is uncertainty of collection.
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i

Borrowing costs
Barrowings are initially recognized at fair valua, net of transaction costs incurred. Borrowings are subsequently measured at smortised

cost using the effective Interest rate {EIR) method.

Borrowlng cost consists of interest and other costs incurred in connection with the borrowing of funds and also Include exchange differences to the extent regarded
as an adjustment to the same, Borrowing costs directly attributable to the acquisition and/or censtruction of a qualifying asset are capitalized during the period of
time that s necessary to complete and prepare the asset for its intended use or sale, A qualifying asset is ane that nacessarily takes substantial period of time to
getready for its intended usa, All other borrowing costs are charged to the Statement of Profit and Loss as incurred.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet camprise cheques in hand, cash at bank snd cash in hand and short-term deposits with an original maturity of three
months or less, For the purpose of the statement of cash ﬂpws, cash and cash eguivalents consist of cash and bank balances and short-term depasits, asdefined
above,

Taxes
{i) Current Income tax
Current tax is determined as the tax payable in respect of taxable income forthe year and is computed in accordance with relevant tax reguiations. Current incoms

tax relating to items recognized cutside profit or loss is recognized either in other comprehensive income or in equity.

{ii} Deferred tax and Uabilities
Deferred tax is provided on temporary differances between the tax bases and accounting bases of assets and liabilities at the tax rates and laws that have been

enacted or substantively enacted at the Balance Sheet date.

Deferred tax assets are recognised to the axtent that it is probable that taxable profit will be available against which the deductible temporary differences can be
utilised. The carrying amount of deferred tax assets is reviewed at each Balanca Sheet date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed st each reporting date
and are recognised fo the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

For Items recagnised in OC! or equity, deferred / current tax is also recognised in OCL or equity.
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m.

G

B

Fair value
The Company measures financial instruments at fair value In accordance with the accounting pelicies mentioned above. Fair value is the price that would be
received to sell an asset or paid to transfer z liability in an orderly transaction hetween market participants at the measurement date. The fair value measurement
is based on the presumption that the transaction to sell the asset or transfar the liability takes place either:

- Inthe principal market for the asset or liability, ar

- In the absence of a principal market, in the most advantageous market for the assat or liability

All assets and liabilities for which fair velue is measured or discosed in the financial statements are categorized within the fair valua higrarchy that categarizes into
three levels, described as follows, the inputs ta valuation techniques used to measure valua, The fair value hierarchy gives the highest priority to quated prices in
active markets for identical assets or lizbilities (Level 1 inputs} and the lowest prionty to unobservable inputs {Leve! 3 Inputs).

Level 1 — quoted {unadjusted) market prices in active markets for identical assets or {lzhilities

tevel 2 — Inputs ather than quoted prices included in Level 1 that are observable for the asset or liability, either directly (L&, as prices) or indirectly {i.e. derjved
from prices).

Level 3 — inputs for the asset or liability that are not based on observable market data (unobservable inputs).

For assets and liabilitles that are recognized In the financial statements at fair value on a recurring basis, the Company detarmines whether transfers have occurred
batween levels In the hierarchy by re-assessing categorization at the end of each reporting period and discloses the same. :

A
i

Provisions and Contingent Liahllities

A provision 13 recognised if, as a result of 2 past event, the Group has a present legal or constructive cbligation that can be estimated reliably, and it is probable that
an outflow of economic benefits will be required to settle the obligation. The amount recognised as & provision is the best estimate of the expenditure required to
settle the present obligation &t the balance sheet date, taking into account the risks and uncertainties surrounding the obiigation.

In an event when the time value of money is material, the provision is carried at the present vajue of the cash flows estimated to settle the obligation

Contingent Habilities g

A centingent liabiiity is & possible obligation that arises from a past event, with the resolution of the centingency dependent on uncertain future evants, or a
present obligation where no cutflow is possible. Major contingent liabilities are disclosed in the financial statements unless the possibility of sn cutflow of
ecohemis reseurces Is remote.

Employee benefits

{i) Short-term employee benefits: Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as and when the related
services are provided. A liability is recognised for the amount expected to ba paid, if the Company has a present legzl or constructive chligation to pay this amount
as a result of past service provided by the employee, and the amount of obligation can be estimated reliably.

{ii) Defined conteibution plans: A defined contribution plan is a post-employment benefit plan under which an entity pays a fixed contribution and will have no
legal or constructive cbligation to pay further amounts. Cbligations for contributions to provident and superannuation fund are recognised as an empioyee benefit
expense in Statement of Profit and Loss when the contributions to the respective funds are due.

(i1} Defined benedit plans: A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company’s gratuity benefic
scheme is a defined berefit plan. The Cormpany’s nat abligation in respect of defined benefit plans 1s calculated by estimating the amount of future benefit that
employees have eamed in the current and prior periods, discounting that amount and deducting the fair value of any plan assets.

The calculation of defined benefit obligation Is performed annually by a qualified actuary using the projected unit credit methed, When the calculation results in a
patential asset for the Company, the recognised asset is limited to the present vatue of economic benefits avallable in the form of any future refunds from the plan

or reductions in future contributions to the plans. .

Remeasurement of the net defined benefit liability, which comprise actuarial gains and losses due to experience adjustments, changes in actuarial assumptions and
the return on plan assets {excluding interest} are re:cgn'lséd in Dther comprehensive income [OCI), Net interest expense and other expenses related to defined
benefit plans are recognised in Statement of Profit and Loss.

{iv) Compensated absences: The employees of the Company are entitled to compensated absences which are both accumulating and nenaccumulating in nature,
The expected cost of accumulating compensated absences is measured on the basis of an apnual independent actuarial vafuation using the projected unit credit
mathad, for the unusad entitlemant that has accumulated a5 at the balence sheet date. Non-accumulating comgensated absences are recognised in the period in

Expenses
All expenses are accounted for on accruaf basis.

Earnings per share
Basic earnings per share Is calculated by dividing the net profit or loss before Other Comprehensive Income for the year by the weighted average number of equity

shares outstanding during the year.
For the purpose of calcufating dikuted earnings per share ,the net profit or loss before Other Comprehensive Income for the year and the weighted average number
of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.




“sweInbs pue ued ‘Auadoid jo uoisinboe 404 slUBUIWIOD jendes Jo sinsopsip oy {
(PE 210U J3jay) "pPalIWI] S1BAL SPOOY 100udy

IS 810N J242) ‘suoijeS|qo [enjoejuca 103 (3) ¢
‘Metpisgng o1 sfes ussaidal s2uswdinba pue uelg jo |esodsiq {g) g

(SY%eT 2792 % 0707 "TE YE ) Hn st aERA 3y Suunp pazijeudes 31503 Buimoliog {e} ¢

96'€TT'8 SE'LS BL'EL 08001 906912 L6'TTS 0ZOZ ‘Y24BN ISTE 1B SE 2IUE]Rg
9t 88Y'L £S°LE L5745 81°06 £L0°T86'9 T1°ZEE TTOZ "y>4eN 1STE 12 Se aoue|eq
130|q 18N
95°285T 558'S6B 98'8¢ 95'1¢ [£R AN L0729 TZ0Z Y2 ISTE 38 SE 33uR|eg
S¥ 0T B = - 2H0T - S)B5SR JO |250dSIp UO |eSianay
75928 £6'0E 6€°9T 901 04°58% S8'T31 Jead ay1 roy 81eyd uonepaldsg
05992 85'v9 LT ¥6'0T 0E'665 TZ6L 0Z0Z ‘|Udy 357 1y sy
05'99L 8&'p9 LYTT 60T 0£'665 TT6L 0Z0T ‘Y2Iely ISTE 12 56 soueleg
- = S = - = S13S5E JO |[BSOUSIP UO [ESI2ADY
S9°ET9 S1'5g COTE 096 69'LLY 1264 Jeah ayy 4oy aBreys uopeaidag
58251 b 82 Iyt YE'T T9'12T - 6107 ‘|ldy 35T 3v sy
uonepatdap peienwniy
Z0'TL06 B0'EZI £¥'98 _ rLTIT 65°55T'8 8T'b6S 1202 ‘Y22 A 1STE I8 S8 0uUE|Rg
6E'cL - - - GE'SL - uoInpag
S6°€9T ST'T FANL = 9091 00z suonlppy
8v°086's £6'TZT 97°9% _ YLOTITL 9E'850°8 8T'Z65 0207 ‘1dy 35T v sy
9'086'8 £6'TCT 92'98 rLTTIT 9€°890'8 81'Z65 0Z0Z ‘Y2Jey 1STE 12 se 3oue|eg
= “ " - - - ualznpaq
vE'e86"Y (4] 5Y4 5089 SE'6h 99'00Z'Y 81°Z65 suonippy
ZT'I66'E £8°76 0787 6E°TT 0L°L98°€ - 6T0Z ‘IMdy 15T 3y sy
) unowy SulAue) ssoig
5)955y A|qISuB] EEXERTTY Suawdinby
' leloL signduwioy syuawdinba aaiyg pue ainjuang pue jue|d wawaaciduwy ploysseat '
_ wawdinba pue jued ‘Apsdosg
SyUMET UL X Slusuliziels [eppugul §6 Yed JURUI0) 510N




L6'bY 2 ssaJdo.d-ul-y1om jended w Buld) acuejeg

(€4'9%€) (£6'71) $a4do4d-up-y1om |e3)dea/ Juswdinba pue Juegd "Auadoad oF Jaysueld] 1558
¥9'91 - asuadx3l g9y
867 - 2u13po7 13 Sujpiecg ‘Bulyanel],
jZAH = 599} |2UOISS2J0.d
St'E - AJUBUIILIEIA F Jieday
1s5v0T - 59812 yJom go
SasU=dxa JaUInppy

88'g9T L&6'FY Je3A snoiasad wol) premioy 1ySnouq 2auejeg

DZ0Z-E0-1€ 3 TZ0Z-E0-TE

sig|nailied
A T Suung (u)g

‘sasdold-up-yiom |eydesuaudinb3 pue u ejd ‘Aviadoud Jo 3509 ow,mmmcmaxw 8uimoy||0y ay3 pasienden sey Auedwio) 343 4e3

( SWIET 6TEZ & 0Z0T ‘TE Y2JBIA ) SYYET 2S°6T X O 3500 SUIMOLIOG SIPNPUL dIMD © (e){)e

5 80°CTE 1Z0Z 'Y2IeA ISTE 1€ SE3OUB|Eq
{62°8%7) §507 pUe 31J0Jd JO JUBLIIE}S 01 Jajsuel | :58a]
(56°€9T) juawdinb3 pue uelq ‘Ajiedolg 03 Jajsuel] ssa
06'9%1 suonippy
(4 ¥A 0202 ‘|Wdy 15T 17 sY
' LLS 0702 "Yo4e 15TE I SE asliejeg
. {rE'686'7) - Wawdinb3 pue jue|d “AL2dold 0] J3)suel] (S50
E 93'T20T . SUCINPPY
. 06'vvS'E 610Z llady 15T v sy
unowy SujAzie) s5045
ssaudoud ug o jendes
syjet ui x $591501d U0 [ETIdeD] {1} g




Notes forming part of Financial Statements

4

Intangible Assets

Zin Lakhs

Computer Software,
Server and Network

Total
Intangible Assets

Gross Carrying Amount

Right-of-use assets

As At 1st April, 2019 248.67 248.67
Additions 80.39 80.39
Deduction - -
Balance as at 31st March, 2020 325.06 329.06
As At 1st April, 2020 329.06 329.06
Additions - -
Deduction - -
Balance as at 31st March, 2021 329.06 329.06
Accumulated Amortisation
As At 1st April, 2019 41.78 41.78
Amortisation 49.09 49.09
Reversal on disposal of assets = -
Balance as at 31st March, 2020 90.87 90.87
As At 1st April, 2020 90.87 90.87
Amortisation 54.83 54.83
Reversal on disposal of assets - -
Balance as at 31st March, 2021 145.70 145.70
Net block
Balance as at 31st March, 2021 183.36 183.36
Balance as at 31st March, 2020 238.19 238.19
Right-of-use assets Tin Lakhs
Total

Right-of-use assets

Gross Carrying Amount

As At Ist April, 2019 {{ Effect of Transaition to IND

" d , .38
AS 116)) 1,095.38 1,095.3
Additions 2,612.12 2,612.12
Deduction = -
Balance as at 31st March, 2020 3,707.50 3,707.50
As At 1st April, 2020 3,707.50 3,707.50
Additions 14.54 14.54
Deduction 72.24 72.24
Balance as at 31st March, 2021 3,649.80 3,649.80
Accurmnulated depreciation
As At 1st April, 2019 475.37 475.37
Depreciation B -
Reversal on disposal of assets - -
Balance as at 31st March, 2620 475.37 475.37
As At 1st April, 2020 475.37 475.37
Depreciation 600.68 600.68
Reversal on disposal of assets 30.04 30.04
Balance as at.31st March, 2021 1,046.01 1,046.01
Net block

Balance as at 31st March, 2021 2,603.79 2,603.79
Balance as at 31st March, 2020 3,232.13 3,232.13
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Tin Lakhs

& [lnvestments

Non-current Investments
Measured at Cost
In Equity Shares of Subsidiary company {70% Hslding)
Ungueted , fully pald*
Apricot foods Private limited ;
2,80,000 equity shares of X 10 each as at 31st March 2021
[March 31, 2020 2,80,000)

*Refer note: 41

As at
31 March 2021

As at
31 March 2020

31,351.899

31,210.51

31,351.99

31,210.51

Aggregate amount of Quoted Investments - FVTPL
Market value amount of Quoted Investments - FVTPL
Aggregate amount of Unquoted Investments - Cost

31,351,99

31,210.51

7 | Loans

(i) Non-Current

As at
31 March 2021

Asat
31 March 2020

{unsecured, considered good}

Security deposits { measured at amortised cost) £60.93 56.95
N 60.93 56.95
(i} Current
{unsecured, considered good)
Loan to Subsidiary* { Refer Note 34) 726.00 98.00
Security deposits 23.14 1.19
749.14 99.19
* The Loan to Apricet Foods Private Limited , a subsidiary company (70% Holding), was given after complying applicable
provisions of the Companies Act, 2013, The loan was given in accordance with the terms and conditions agreed between the
parties and is to be used by the recipient in the narmal course of business. The loan is repayable within one year from the date
of disbursement . The Rate of Interest on the loan is 10.25% p.a.
2 | Other financial assets
{i) Non Current
Bank Deposits with ariginal maturity of mare than twelve months* 1.08 395.83
1.09 365.83
[ii) Current
Bank Deposits** 423.12 -
Interest Accured but not due against Loan to Subsidiary { Refer Note 34 )_ 23.97 2.55
i P 447.08 2.55

* Bank Deposits include X 1.0% Lakhs (March 31, 2020 % 1.02 Lakhs) held against Bank guarantees.

of RBL Bank limited to maintain a minimum of 3month interest on term loan,

** Bank Deposits include X 423.12 Lakhs (March 31, 2020 % 394.81 Lakhs shown under Non-current Other financial assets } kept in Debt service retention accaunts
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Tin Lakh

Note 9 Deferred tax assets [net}

As at
31 March 2021

As at
31 March 2020

Deferred tax asset arising on account of:
Business loss and unabsorbed depreciation
Provision for employee benefits
Provision for Expenses (net)

Geferred tax liability arising on account of:
Excess of tax depreciation ever hock depreciation
Net gain arising on financial assets measured at FYTPL
Others

3 13,082.35
78.0% €5.55
434,08 353.99
51217 13,501.88
508.81 537.50
3.30 4.36
512.17 542.36
= 12,858.52

Movement in deferred tax assets {net)

Recognized in other

Recognized in

Particulars 1st April, 2020 comprehensive 31st March. 2021
: profit o7 loss
income
Assels
Business Joss and unabsorbed depreciation 13,082.35 E {13082.35) -
Provision for employes benefits 85.55 13,62 (1.08) 78.09
Provision for Expenses & Others 353.98 = 80.11 434.08
Sub-total 13,501.88 13.62 {13,003.32) 512.17
Liabilities
Excess of tax depreciation over book depreciation 537.50 - (28.68) 50881
Others 4.86 (1.50) 3.36
Sub-total 542.36 - {30.18} 512.17
Total 12,959,52 13.62 {12,973.14} g
tovament in deferred tax assets {net)
Recognized in other RECEERTElin
E!
Particutars 1 April 2019 comprehensive o 31 March 2020
; profit or loss
Inceme
Assets
Business loss and unabsorbed depreciation - 5 7,043.53 - 6,038.82 13,082.35
Provision for employee henefits ' 52.67 {10.39} 23.27 65.55
Provisien for Expenses & Others 389.51 = {35.54} 253.58
Sub-total 7,485.71 (10.39) 6,026.56 13,501.88
Liabilities
Excess of tax depreciation over book depreciation 194.35 = 343.16 537.50
Financial assets at fair value through profit or loss - Mutual Funds 21.55 - {21.55) - 0.00
Others - 4.86 4.86
Sub-total 215.9) - 326.47 542.36
Total 7,269.81 (1039)] 5,700.09 12,959.52

*Note %.a: In accordance with accounting policy, the Company reviewed its projections of future taxable income in

reasonable period of time and the applicable time limits as per the Income Tax Act, Accordingly the Deferred tax asset

lakhs have been reversed and charged to Statement of Profit and Loss during the current year. Moreover,
213.62 lakhs recognised in Other Comprehensive Income in earller period have also been reversed,

light of the continuing impact of Covid-19 pandemic along-with
other risk factors, As per current estimate, the Deferred Tax Asset (DTA) relating to brought forward business losses and unabisorbed depreciation may not be realisable within 2

recognised in earlier periods amounting to 12,973,14
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; %in Lakhs
Notes forming part of Financial Statements
% in Lakhs
18 | (i) Other Non-Current assets As at As at
[Unsecured, considered good unless stated otherwise) 31 March 2021 31 March 2020
Capital advances B4.64 834.84
Prepaid expenses 6.24 i0.42
) 90.88 845.26
{ii}) Other Current Asset
(Unsecured, considered good unless stated otherwise)
Advances other than capital advances:
Advances for Supply of Goads 19.24 18.24
Advance for Supply of Services & Others 126,89 35.21
Advance to employees 27.03 51.98
173.26 105.43
Unsecured cansidered Good 156.67 83.38
Unsecured considered doubtful 16.55 22.05
173.26 105.43
Less: Allowance for Doubtful advance {16.59) {22.05)
Sub-total Net Advances other than capital advance 156.67 83.38
Balances with statutory / government authoritias 5,902.60 4,600.88
Other Receivables 60.59 547.23
Prepaid Expenses 166.08 65.86
6,285.94 5,297.35
(i) Advance to emplayees includes advance given to related parties amounting to Nil {March 31, 2020 X 5 Lakhs)
(i) Advance for Supply of Ser-vices & Chers includes advance giveﬁ to related parties amounting % 0.04 Lakbs {March 31, 2020 Nil}
11 { Inventories
[At the lower of cost or net realisable valug)
Raw materials ( Includes Packing materials) 537.80 652.75
Finished goods 548.54 614.65
Stock In Trade 6.43 -
Stores , Spares & Promotional Materials 89.57 38.40
1,182.34 1,305.80
The write down of inventories to net reafisable value amounted to X 124.88 Lakhs (31 March 2020 X 232.63 Lzkhs) towards slow moving,
non-moving and obsolete inventories. The write down are included in cost of materials consumed or changes In inventories of finished
goods,work-in-progress and stock- in-trade.
12 | Trade receivables S
Unsecured
Considerad good 308.75 390.61
Considered doubtful 119.00 19.00
427.75 409.61
Less: Allowance for doubtful debts [11%.00) {19.00}
Total Trade receivables 308.75 390.61
Of the above, trade receivable from
- Related Parties £ 33.79 19.58
- Cthers 274,56 371.03
308.75 390.61
a) No trade or other receivable are due from Directors or other officers of the Company either severzlly or jeintly with any other person.
b) Trade receivables are non-interest bearing and are genrerally on credit terms |

o
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Xin Lakhs

Notes forming parf of Financial Statements

% in Lakhs

13 | Cash and cash equivalent

Balances with banks:
- In curent accounts
- Bank Deposits with original maturity of less than three months

As at
31 March 2021

Asat
31 March 2020

14 | Bank Balances other than Cash and cash equivalent

Balances with banks:
- in Escrow accounts
- Bank Deposits*

* Bank Depasits include Nil { March 31, 2020 3 224.14 Lakhs ) held against £scrow account.
* Bank Deposits include X 2.50 Lakhs (March 31, 2020 % 2.38 Lakhs) lien against Haryana VAT Registratian.

15 | Current Tax Assets

income tax refundable.

203.19 5,335.61
16.00 .
219.19 5,335.61
43.88 29.64
2.50 226.52
46.38 256.16
6.82 167.77
6.82 167.77

-
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a

As at 31 March 2021 As at 31 March 2020
Number % in Lakhs Number Xin Llakhs
16 |Equity Share capital

Authorised share capital -
Equity shares . 1,00,00,00,000 1,00,000.00 1,00,00,00,000 1,00,000.00
[ 1,00,02,00,000 equity shares of % 10/- each (March 31, 2020, 1,00,00,00,000 equlty share % 10/- each)]

1,00,00,00,000 1,06,000.00 1,00,00,00,000 1,00,000.00
Issued, subscribed and fully paid up
Equity shares fully paid up 71,14,98,655 71,149.86 60,56,65,322 50,566.53
[71,14,98,655 equity shares of % 10/- each]
[ March 31, 2020 : 60,56,65,322 equity shares of X 10/- each ]
Tatal issued, subscribed and fully paid share capital 71,14,98,655 71,149.86 60,56,05,322 60,566.53
Recondiliation of the equity shares outstanding at the heginning and at the end year

As at 31 March 2021 As at 31 March 2020

Number X in Lakhs Number X in Lakhs
Equity shares
At the beginning of the year 60,56,65,322 60,566.53 50,48,47,125 50,484.71
Add: Shares issued 10,58,33,333 10,583.33 10,08,18,197 10,081.82
Less: Shares bought back = 0 = -
Balance at the end of the year 71,14,98,655 71,149.86 60,56,65,322 60,566.53

b}  Rights, preferences and restrictions attached to shares
Equity shares

The Company has only one class of aquity share having the par value of % 10 per share. Zach holder of equity share is entitled to one vote per share.

In the event of liquidation of the Company, the helder of eguity shares will be entitled to receive remaining assets of the Company,

proportion to the number of equity shares held by the sharehalders.

n

atter distribution of all preferential amounts. The distribution will be in

) Detatls of sharehalders holding more than 5% equity shares in the Company
Name of shareholder E ks

Equity shares
RPSG Ventures Limited { formerly known as CESC Ventures Limited )

As at 31 March 2021 Asat 31 March 2020
Number % of holding Number % of holding
71,14,98,655 100.0% 60,56,65,322 100.0%
73,14,98,655 100.0% 60,56,65,3212 100.0%

As per recerds of the Company, including its register of shareholders/ members and other declarations received from shareholders regarding beneficial interest, the above shareholding represents both legai and

heneficial cwnership of shares. «

d) No bonus shares or shares issued for consideration other than cash or shares bought back since incorporation of the Company till the reporting date.
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17| Other Equity As at As at

31 March 2021

31 March 2020

Reserves & Surplus:

Securlties premium Reserve 13,712,498 11,595.82
Retalned Earnings {66,829.84) {36,981.25)
Other comprehensive Income 102.13 38.77
(53,015.23} {25,346.67)

Nature and purpose of other Equity

(i} Securities premium reserve

Securities premium reserve is used to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of the

Indian Companies Act, 2013 (the “Companies Act”).

{ii} Retained earnings:

Retained earnings are the profits/{loss) that the Company has earned/incurred till date, less any transfers to general reserve, dividends or

cther distributions paid to shareholders. Retained earnings is a free reserve available to the Company and eligible for distribution to

shareholders, in case where it is having positive balance representing net earings till date.

{iii) Other comprehensive Income : K o

This Reserve represents the cumulative gains {net of losses) arising on Re- measurements gain/ {loss) on defined benefit plans through Other

Comprehensive Income, net of emounts reclassified, if any, to Retained Earnihgs.

18|Borrowings Asat As at

31 March 2021

31 March 2020

Non Curreat

Secured {measured at amortised cost)
Term Loan
Rupee term loans - from banks

Long Term Working Capital Loan
Rupee LTWC loans - from financial institutions
Total

Less: Current maturities of long term borrowings transferred to Other Current Financial Liabilities (Refer note: 20)

8,790.47 9,724.05
14,375.00 15,000.00
23,165.47 24,724.05
{3,436.69} 11,560.76)
15,728.78 23,163.29

[

{i} Repayment terms and nature of securities given for Indian rupee term loans from banks and finandial institutions are as follows:
Bank / Finaneial institutions Nature of Security Repavment terms

Asat 31 March 2021

As at 31 March 2020

{a) Bank: .
(i) Repayment in 24 unequal quarterly
instalments starting from 22nd. May, 2020
in the following manner: i
{a} first 8 nstalments of 2.5% each (b}
next 4 instalments of 2.75% each {c) next

8 instalments of 5% each

{1} First pari passu charge by way of
Hypothecation on the immovable ard
movabhle fixed asstes {both present as
well as future) of the Company.

{ii) secand pari paru charge by way of

of the Company.

{il} second pari paru charge by way of
Hypothecation over current assets (
both present as welk as future) of the
Company

Tata capital Financial Services Limited

{ii} Interest payable manthly 10,75% p.a,
i.e. ROl equal 1o LTLR less 8.50%.

RBL Bank limited ) {d} next 4 instalments of 6.25% aach. 8,790.47 9,724.05
Rypothecation over current assets ( {ii] Interest payable monthly 3 month
both present as well as future) of the  [jcir which is in range of 8.20% to
Company 9.05% .

.
(b} Financial institutions:
(i) First pari passu charge by way of ] )
Hypothecation on movable fixed _(l) Relpavment i _24 equal q”ah"t;”‘f .
asstes (both present as well as future) ';;;i menislstartingliromisthiMarch;
’ 14,375.00 15,000.00

(i) Net Debt Reconciliation: Refer Note 42




Notes forming part of Financial Statements Zin Lakhs
Notes forming part of Financial Statements Zin Lakhs
Lease Liabilities As at As at

31 March 2021

31 March 2020

{i) Non Current

w

Lease Lliabilities (Refer note 40) 2,480.40 2,518.06
2,480.40 2,918.06
{ii) Current
Lease Liabilities (Refer note 40 ) 426.47 471.61
426.97 471.64
Other Financial Liabilities
Current
Current maturities of long-term debt { Refer Note 18) 3,436.69 1,560.75
Interest Accrued 7197 75.10
Payable to erstwhile shareholders of subsidiary company (Refer Note 37) 48.01 258.35
Payable to employees 21.47 23.35
Creditors for Capital goods 14.65 23.98
3,592.79 1,941.54
1| Provisions - .
(i} Non Current
Provision for empleyess benefits { Refer Note 33) 287,51 263,18
297,51 263.18
{ii) Current
¥ @
Provision for employess benefits { Refer Note 33 ) 2.85 1.31
2.85 131
2 | Trade payables
- Micro and small enterprises # 109.38 145.77
- Qthers® 6,201.57 5,696.06
6,310.95 5,841.83
*includes due tc Related parties [ Refer Note 34 )
# Information relating to trade payables to Micro and Small Enterprises
(i) The principal amount and interest due there or: remaining unpaid to suppliers under Micro, Smail and Medium Enterprises Development
Act, 2006
Principal . = 7.86
Interest R ~

(i1} The amount of interest paid by the buyerin terms of section 16 of Micro, Small and Medium Enterprises Development Act, 2006, along
with the amount of payment made to suppliers beyond the appointed gay during the year

Principal
Interest
{iii} The amount of interest due and payable for the period of delay in making payment {which have beea paid but beyond the appointed day

during the year) but without 2dding the interest specified under Micro, Small and Medium Enterprises Development Act, 2006

Principal
Interest
(iv) The amount of interest accrued and remaining unpaid at the ead of the year being interest outstanding as at the beginning of the

accounting year

{v) The armeunt of further interest remaining due and payable even in the succeeding years, until such date when interest dues above are
actually paid to the small enterprise, for the purpose of disallowance as deductible expenditure under Section 23 of the Micre, Small and
Medium Enterprises Development Act,2006

»

The information has been given in respect of such vendors to the extent they could be identified as “Micro and Small Enterprises” enterprises on the basis of information available with the

Company.

Other current liabilities

Advance from customers
Statutory dues { dues Includes TDS, PF, ESI, G5T etc)

191.06 528.53
172.78 235.57
363.84 764.10
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25

26

27

28

29

30

31

% in Lakhs
For the year ended For the year ended
31 March 2021 31 March 2020
Revenue from operations
Sale of Product 8,375.79 12,380.12
Sale of Services - 29.74
Other Operating revenues - k
Scrap sales 52.05 106.66
9,427.84 12,516.52
Other income
Gain / {loss) on sale of current investment {Net) 10.31 {25.91)
Interest income: .
- On Bank Depcsits 44.26 7.80
- On Loan to Subsidiary 67.25 2.83
- On Income tax refund 11.86 =
- On finandial instruments measured at amortised cost 3.59 3.19
Gain on lease moedification 2.83 m
Exchange differences 0.24 0.81
Liability no longer required written back 12.54 18.69
Other non operating income 20.91 -
174.59 7.41
Cost of Materials consumed
Inventory of materials at the beginning of the year 652.76 1,194.13
Add : Purchases {Net) 5,158.53 7,120.27
Less : Inventory of materials at the end of the year +_ (537.80) {652.76)
Cost of Material Consumed 5,313.49 7,661.64
Purchases of Stock- in -trade
Finlshed Goods 14,37 -
14.37 -
Changes in inventories of finished goods, work in progress and stock in trade:
Opening Inventory
Finished goods 614.65 8RS9.62
Stock in Trade =
Closing Inventory
Finished goods 548.54 £14.65
Stock in Trade 6.43 -
(Increase) / decrease in Inventory 59.68 274.97
Employee benefits expense
Salaries, wages and Banus 4,373.45 5,214.09
Contribution to provident and other fund ( Refer Note 33(1) ) 169.68 201.52
Staff welfare expenses 73.25 102.02
’ 4,616.38 5,517.63
Finance Costs
Interest expense
On Term loan 896.69 882.63
On Long Term Working Capital 1,609.37 424.11
On Cash Credit facilities - 43.72
Other borrowing costs
Interest expenes on Lease liabilities 285.35 227.36
Processing Charges 5.00 -
2,906.41 1,577.82
Depreciation and Amortisation expense
Depreciation on Property, Plant & equipment { refer note 3} 826.54 613.65
Depreciation on right-of-use assets { refer note 5) 600.68 475.37
Amortisation of intangible assets { refer note 4) 54.83 49.09
1,482.05 1,138.11
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32 |Other expenses

Job work charges
Carriage,Freight and Forwarding Charges

Repair & Maintenance
- Plant & Machinery { Includes stares and spares consumed}

- AMC and Other IT related Maintenance$-Expenses -
Marketing and Advertising Expenses
Sales Promotion and other selling Expenses
Consultancy and Legal Expenses
Rent
Common Area Maintenance
Payment to auditors |
- For Audit Fees
- For taxation matters
- For other services

Recruitment Expenses

Travelling, Boarding & Lodging

Rates and taxes

RE&D Expense

Loss on property, plant and eguipments sold
Write off of doubtful Advances

Write back of doubstful Advances

Provision for Doubtful receivables and advances
Misc Expenses

Total

%in Lakhs
For the year ended For ithe year ended
31 March 2021 31 March 2020

1,402.88 2,020.60
1,655.88 2,435.81

. 113.46 85.15
To184.77 196.43
2,824.83 6,031.25
3,151.99 5,188.00
1,491.09 725.02
i4.22 47.93

50.37 26.71

5.00 5.00

1.60 1.00

4.00 4,40

210.00 101.60
302.79 730.02
20.14 16.60
469.65 253.16

1.70 -
3.55 2.5%
(5.46) (20.09)
100.00 11.34
183.64 358.83
12,185.50 18,275.35
I
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Note 33 Employea Banefig

1) Post Retiremant Benefits - Defined Contribution Plan

X in takhs
Beneflt {Employer contribution o] For the year ended For the year ended
- 31-Mar-21 31-Mar-20
Frovident fund 166.71 20071
National pension scheme 2.85 -
Gther Fund 0.12 0.81
Total included in "Employees Benefit Expenses” 169.68 201.52

2) Post Retirement Benefits - Defined Benefits Plan
a) Gratuity

The Gratuity Scheme provides for lumpsum payment ta vested employees at retiremnent, death while In employment or on termination of employment of an amount equivalent to 15

days salary payable for each completed year of service or part thereof In excess of six months,

The Company has not yet started contributing to defined benefits funds or investment in plan assets.

The present value of defined benefit abligation and related current sesvice cost has been done as per Projected unit credit method. Actuarial Valuation for Gratuity

with requirements of Ind AS 19 {2015). Below notes sets out in details the assumption used far eratuity valuation.

The amounts recognised in the balance sheet and the movements in the net defined benefit obligaticn are as follows:

has been done in line

For the year endeg

For the year ended

o 31-Mar-21 31-Mar-20

(i) Reconciliation of present value of defined benefit obligations
Balance at. the beginning of the year - 12138 &5.55
Current service cost _ 53.71 | & 66.89
Interest cost 841 5151
Benefit Paid {1.43) -
Actuarial (gain)floss 2rising due to Change in Financlal Assumption {6.56) (9272
Actuzrial {gain}/loss arising from Unexpected Experfence {43.18} 22.75
Bafance at the end of the year 132.37 121.38
{ii) Recongiliation of fair value of plan assets
Balance at the beginning of the year . _
Balance at the end of the'year & - .
{iii} tiet defined benefit Habilities / (assets)
Present value obligation as at the end of the year 132.32 12138
Fair value of plan assets as at the end of the year - -
Net lizbilities re¢ognized in balance sheet 132,32 121.38
(iv) Expense recognised In Statement of Profit or Loss
Employee henefit expenses:
Service cost 5371 6689
Finance costs

- interest costs 841 5.91

- intarast income 3 g
Net impact on profit before tax 62,12 72.80
(v} Remeasurement losses / (galns) recognised in Other Comprehensive Income
Actuariai (gain)/loss arising due te Change in Financial Assumption {6.56) (62.72)
Actuarlal {gain)/loss arising from Unexpected Experience (43.18) 2275
Rerneasurement Josses [ (gains) in other comprehensive income (49.74} {39.97)

£y 7
[vi) With the objective of presenting plan assets and obligations of the defined benefit ptans at their fair value 2t Bafance Sheet date, assumptions used under Ind AS 19 2re set by

reference to market conditions at the valuation date.

Partciculars Year ended Year ended
31 March 2021 31 March 2020
Discount rate {per annum) £.97% 6.67%
Expected rate of return an plan assets NEA N/A
Salary escalation rate {per annum} 7.00% 7.00%
Withdrawl rate {per annum) 20.00% 20.00%
Expected average remaining working lives of employees (years) E 19 20
Maodtality IALM 2006 - 2008 1ALM 2006 - 2008
Ultimate Ultimate

[viit) The estimates of furura salary increases, considered in actuarial valuation, take account of inflaticn, seniority, promotion and other relevant factors, such as supply and demand in

the employment market,

(ix} Sensitivity Analysls: R bly possitila ch,
defined henefit obligations by the zmeunts shown balow:

al the reporting date to one of the relevant actuarial assumptions, holding other assumptions canstant, would have affected the

Year ended Year ended
Increase Duociease Increase Decrease
(i} Discount Rate {0,5% Movement) {122.21) 143.47 {111.65) 132.15
[ii) Future Salary (0.5% Movement) 142.55 (222.60) 132.02 {111.67)
[ill) Ateltian Rate (0.5% Mavemant) {131.02) 133,63 {120.96) 121.80
{x). Assets and Liabiiities relating to employee defined benefits - Estimated future payments of undiscounted gratuity is as follows:
Year ended Year ended
31 march 2021 31 March 2020

Within 12 months 0.85 0.63
BetweenZanu‘Syeérs 4.04 332
Between & and 10 years 4769 48.83
Beyoend 10 years A 414.22 376.58
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Mote 33 Employee Benefit

b} leave Enchashment

Actuarial Valuation for leave Enchashment has been done In line with requirements of Ind AS 19 (2015). Below notes sets out in datails the assumption used for leave Enchashment

valuation.
For the year ended For the year ended
31-Mar-21 31-Mar-20
{i] Change in present value of the defined benefit obligation:
Obligaticns at the beginning of the year 142.10 126.43
Cuirent service cost 66,76 49,25
Interest cost 801 6.37
Benefit paid [(56.52) 61.93)
Actyarial (gain)/loss arising due to Change in Financial Assumption {8.02) (7412}
Actuarial (gain)/loss arising from Unexpected Experience 14.58 97.10
Qbligations at the end of the year 168.04 143,10
{ii) Change in fair value of pfan assets:
Obligations at the beginning of the year -
Obligations at the end of the year - -
liii} Reconciliation of prasant valug of defined benefit abligation and the fair value of plan assets
Present value of obligation as at the end of the year 163.04 143.10
Fair value of plan assets as at the end of the year - -
Net liabilities recognized in balance sheet 168.04 143.10
{iv) Components of net cost charged ta the Statement of Profit and Loss
Employee benefit expenses;
Service cost .- PR 66.76 2525
Actuarfal Gain toss Applicable only for last year £.68 23.39
Finance costs
- Interest costs am 6.37
- Interest income - N
Net Impact on profit before tax 81.43 79.01
{v} Components Remeasurement losses / (gains) in other comprehensive income
Actuarial {gain)/loss arlsifig from assumption changes ‘ = S
Actuarial (gain}/loss arising from experience adjustments =
Remeasurement losses / (gains) In other cemprehensive income - -
{wi) With the objective of presenting plan assets and obligations of the defined henefit plans at their fair valug at Balance Sheet date, assumptions used under Ind AS 1% are set by
reference to market conditions at the valuation date.
Year ended Year ended
31 March 2021 31 March 2020
Discount rate {per annum) 6.97% 6.67%
Expected rate of return on plan assets NA NA
Future compensation Growth {per annum) 7.00% 7.00%
Employea Turnever (per annum) 20.00% 20.00%
Average Expected Future Service [years) 19 20
Mortality TALM 2006 - 2008 IALM 2006 - 2008
- Ultimate Ultimate

3). Aforesaid defined benefit plans typicaliy expose the Company to actuarial risks such as: investment risk, interest rate risk, longevity risk and salary risk.

The present value of the dafined benefit lizbility is calculated using 3 discount rate which is

lnvestment risk
bonds.

determined by reference to market yields at the end of the reposting period on government

Interest risk

offset by an increase in the return on the plan's investments.

A decrease in the bond Inerest rate will inerease the plan diability; however, this will be partialiy

Longevity risk

expectancy of the plan participants will increase the plan's liability.

The present value of the defined benefit liability is caleulated by reference to the best estimate of
the mortality of plan participants both during snd after their employment. An increase In the life

Salary risk

The present value of the defined benefit liability is calculated by reference to the future salaries

of plan participants. As such, an increase in salary of the plan participants will increase the plan's

liahility.
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Note: 34 ; Related Party Disclosures

Names of related parties and related part refationship

Holding company
Subsidiary company

Jointly controlled entities of promoters - Promoter Group

Key Management Personnel

Relatives of KMP

Directors

{B) Details of transactions entered jnto with the related parties :

(A} Related parties (where transactions have taken place during the year or previous year / batances outstanding):

RPSG Ventures Limited { formerly known as CESC Ventures Limited )
¥

Apricot Focds Private Limited {70% holding)

Spencer's Retail Limited

CESC Limited

Natures Basket Limited

Bowlopedia Restaurants India Limited

Saregama India Limited

Phillips Carbon Black Limited

Quast Properties India Limited o]
Herbolab India Private Limited

Rehit Garg , Whole Time Director and Chief Financial Officer
Hirmanshu khanna, Whole Time Director {4l 31-03-2021)
Prashant Agarwal , Company Sceretary till 17-08-2020) ,
Ghanshyam Pandiya ,Company Scerstary (w.e.f 05-10-2020 ]

Mrs Smriti Garg (Wife of Rohit Garg)

Arun kumar Mukherjea

Akhilanand Jeshi

Ankita Banerjee ( till 01-12-2020)
Saumyapriya Bose { w.e.f 09-02-2021)

Zin lakhs
Subsidiary/jointly contralled
Helding Company entities of promoters - Pramoter Key Management Personnel Directors & Relatives of KMP Total
Nature of Transactions Group
Transactian Balance Transaction Balance Transaction Balance Transaction Balance . Balance
Value Outstanding Value Qutstanding Value QOutstanding Value Outstanding fiiznsactionfyalue Qutstanding
Sates of Goods
Spencer's Retail Limited 154.54 3163 . 154,54 3163
(108.98} (17.00) (108.98) (17.00}
CESC Limited 1.37 0.14 1.37 G.14
. {0.87) % {0.87) =
Nazures Basket Limited _ 12.43 12.49 2.00
{8.73) (8.73) (2.57}
Sales of property, plant and equipments
Apricot Foods Private Limited 61.21 = 61,21 -
Interest income on Loan
Apricet Foods Private Limited 67.25 23.87 67.25 23.97
{2.83) 12.55) (2.83) {2.55)
Purchasg of stock in trade /Consumables / Office Eguipment
Spencer's Retail 14.58 = 14,58 ,
0.23) E {0.23)




Mature of Transactions

Holding Company

Subsidiary/lointly controlled
entities of promoters - Promoter
Group

Key Management Perscanel

Directors & Relatives of KMP

Total

Transaction Balance
Value QCutstanding

Transaction Balance
Value Qutstanding

Transaction Balance
Value Qutstanding

Balance
Quistanding

Transaction
Value

Transaction Value

Balance
Outstanding

Subsidiary/lointly controlled

Reimbursement

Holding Company entities of promoters - Promoter Key Management Personnel Directors & Relatives of KMP ‘ Total
Mature of Transactions C ot Group -
Transaction Balance Transaction Balance Transaction Balance Transaction Balznce Transaction Value Balance
Value Quistanding Value Outstanding Value Outstanding Value Outstanding Outstanding
Expense Incurred
Bowlopedia Restaurants India Limited - - = -
{1.12) - {1.11) -
Spencer's Retzll Limitad 34.83 - 34.83 -
. (58.74) g - (58.74) -
Saregama India Limited - - - -
{0.68) = 0.68) =
Quest Properties Limited 0.22 0.05 0.22
' : {1.02) {0.25) : {1.02)
CESC Limited ( 5.47 e . 5.47
(4.57) {5.51) {A.57)
Phillips Carben Black Limited B 7.57 S 7.57
[5.07) (0.14) (5.07)
Herbolab Indiz Private Limited 1.38 0.04 1.38
Apricot Foods Private Limited 0.03 0.03 0.03
Mrs Semriti Garg 8.09 - 8.09
{7.12) = (7.12}
Remuneration to Key Managerial Personnel { Employee Benefit Expneses)
Rohit Grag
Short Term Employee Benefits 96.72 - 96,72
(99.55) - (99,55} :
Retirement Benefits 3.75 - 3.75 -
13.65) - {3.65} =
Reimbursement - - = -
Prashant Agarwal
Short Term Ermployee Benefits 4.18 4.18 -
(7.66} - {7.66) -
Retirement Benefits 0.13 013 -
{0.29) = {0.29) -
Relmbursement - - = =
Himanshu Khanna E E
Short Term Employee Benefits 216,79 - 216.79 -
(62.53) = {62.53) =
Retirement Benefits 7.36 - 7.36 -
{1.98) = {1.98) =
Reimbursement = & - -
Ghanshyam Pandiya
Short Term Emplovee Benefits 3.14 - 114
Retirement Benefits 0.13 - 0.13 -




Directors & Relatives of KMP Total
Gr
Nature of Transactions =k
Transaction Balance Transaction Balance Transaction Balance Transaction Balance Transaction Vafue Balance
Value Outstanding Value Qutstandlng Vaiue Outstanding Value Qutstanding Qutstanding

Halding Cempany

Subsidiary/lointly controlled
entities of promaters - Promoter

Key Management Persgnnel

Holding Company

Subsidiary/Jeintly controlied
entities of promoters - Promoter

Key Management Personnel

Directors & Relatives of KMP Total
Nature of Transactions ¥ Group
Transaction Balance Transaction Balance Transaction Balance Transaction Balance - Balance
N Transaction Value .
Value Outstanding Value Outstandfng Value OQutstanding Value Outstanding Qutstanding
Himanishu Khanna = = = -
= {5.00} - (5.00)
Loan given {net
Apricot Foods Private Limited 628.00 726.00 628.00 726.00
b [98.co) (98.00) ! {98,00) (8.00)
Payable against Reimbursermnent
Hazldia Energy Limited - - - -
) . - {2.80) i B (2.80)
Share application maney Recevied / Pending for Allotrrent
RPSG Ventures Limited ( formerty known as CESC Ventures Limited } 12,700.00 - “ 12,700.00 -
N {6,100.00) - . . {6,100.00} N
Share issued { Includes premium} ) ) )
RP5G Ventures Limited { farmerly known as CESC Ventures Limited ) 12,700.00 - 12,700.00 -
(12,088.19) = {12,098.19} -
share application money refunded
RP5G Ventures Limited { formerly known as CESC Ventures Umited ] - - - -
(25.16} i {25.16) -

Note 34 (B). (i) Figure disclosed above are net value | exciuding GST amount] where ever Input GST considered.

Note 34 (B). (i) Key Managerial Personnel are entitied to post-empicyment benefits and other lon,

Company as a whole, thus the same is not included above,
Note 34 {B). |

Figure disclosed above in bracket are refated to Previous year .

£ term employes benefits recognised as per Ind AS 19 -

mpicyee Benefits” in the financial statements. As these employee benefits are provided on the basis of actyarial valuation of a
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R In Lakhs
35 iContingent liabilities and Capital commitments Asat3: Asat 3l
" March 2021 March 2020
(i) Contingent liabilities:
Bank guarantees 360 1.00
oY - L
(i) Capltal commitments :
Estimated value of contracts in capital account remzining to be executed [{nat of capital 2dvances T 84.64 Lakhs 125.97 202.90
{ March 31, 202G X 834.84 Lakhs )] ' '
128.57 204.5¢
% in Lakhs
36 |Taxexpenses For the year ended For the year ended
A 31-Mar-21 31-Mas-20
A, Amount recognised in Statement of Profit & Loss
Current tax - =
Deferred tax:
- Deferred tax {credit}/ charge 12,973.14 {5,700.08}
Tax Expensef (credis) 12,573.14 [5,700.09}
8. Amoupt recegnised in Other Comprehensive Mcome
Curreat tax - =
Deferred tax:
~ Deferred tax (credit)/ charge 13.62 (10.35}
Tax Expense/ [credit) relating ta OCI Items 13.67 (10.33)
36(a} |Reconciliation of tax expense between accounting profit at applicable tax rale and effective tax rate;
Accounting Loss before tax {16,875.43} (21,921.59}
Enacted tax rates in [ndia {36) 26% 26%
Computed expected tax expense [4,387.62) {5,699.60)
Tax impact on Expenses Disallowed 56.11 {0.4%}
Defarred Tax assets revarsed 12,973.14 =
Unracognised deferred tax Assets 4,331.51 =
fncorne tax expense reported in Statement of Profit and Loss 12,973.14 {5,700.09)
T +
36{b) |Details of income tax assets / (liabilities} E a
Current:
Income Tax Refundable 6.32 167.77
Met incame tax assets [ {liab#fities) 6.82 167,77
37 Company had acquired 70% stake in Gujarat based Apricat Foods Private Limited for 2 31,362.51 lekhs (including alt transfer and registration fees). Acquired company- Apricot Foods Private Limited is in
the business of snacks and has its own famous brand E-vita, The purchase consiteration was arrived at an the basis of business valuation carried out by professional valuer taking into acrount the business
FO- =
potential and synergias expected in future. Consequently Apricat Foods Private Limited has become subsidiary company with effect from 24th April,2017. A part of the purchase consideration is yet to be
payable to the erstwhile sharehoiders of the Apricot Foods Private Limitad [Refer note: 20).
38 Segmental information
The Chief Dperating Decision Maker {CODM) evaluates the Comgany's perfermance 2nd allocates resaurces based on an analysis of various perfarmance indicatars by industry classes. The aperating
segment of the Company is identified 10 be "Faods" as the CODM reviews business performance at an overali Company level as one segment,
39 1. Capital management - palicies and procedures

For the purposes of the Company capital management, capital includes issued capital, all other equity reserves and borrowing less reparted cash and cash equivalents,

The primary objective of the Campany capitsl management [s to maintain an efficient capital structure in order to meet its liguidity requirements . te reduce the cost of capital, to support the corporate
strategy , to maximise shareholder’s value and te repay loans as they fall due.

The Company has not defaulted on any loans payable, and there has bean no breach of any loan covenants.

The following table summaries the capital of the Company: Rin Lakhs
- As at As at
Particulars
31 March 20921 31 March 2020
Leng Term Borrowing {including current maturities of fong term debt] 23,165.47 24,724.0%
Shoit Term Borrowing - -
Less: Cash and cash eguivalents (219.19) (5,335.61}
Total Borrowing {Net) 22,946.28 19,388.45
Total equity E " il 18,134.64 35,219.86
Total Capital {Equity+Net Deht) 41,080.93 54,608.32
%
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38

2. Financlal risk management

The Company financial risk management is an Integral part of how to plan and execute its business strategies. The Company Financial risk management policy is appraved by the Board of Directars. In the
caurse of its business, the Company is exposed primarily to fiuctuations in foreign currency exchange rates, interest rates, Niguidity and cradit fisk, which may adversely impact the fair value of its financial
instruments.. The Company primary focus is to faresee the unpredictability of financial markets and seek to minimize potential adverse effects an its financiai performance. A summary of the risks have
been given below.

. 2

{a) Credit Risk i =
Credit risk is the rlsk of financiai loss to the Company Tf a custamier or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from the Campany’s receivables
from customers and losns given, Credit risk arises fram cash held with Banks and financial institutions, as well &s credit exposure to clients, including outstanding accounts receivables. The maximum
exposure to credit risk is equal to the carrying value of the Fnancia! assets. The objective of managing counterparty credit risk is to prevent losses in financial assets. The Company assesses the credit
quality of the counterparties, taking into account thelr financial position, past experience and other factors. Adequate provisions are kept in boaks for any doubtful receivables and 2dvances,

Trade and other receivables

The Company’s exgosure to credit risk Ts influenced mainly by the individual characteristics of each customer, The demagraphics of the customer, including the defaukt risk of the industry and country in
which the customer operates, also has an influence on credit risk assessment, The Company limits Its exposure to eredit risk from trade receivables by establishing a maximum payment period of three
menths for customer, In monitoring customer credit risk, customers are grouped according te their credit characteristics, including whether they are wholesale, retail ar institutional customers, their
geographic lecation, industry, trading histary with the Company and existence of previous financial difficulties. The default in collection 25 3 percentage to total receivable Ts low,

The Company’s exposure to cradit risk for trade receivables Dy gecgraphic region % as follaws Zin Lakhs
Asat Asat
31 March 2021 31 March 2020

Particulars

Trade receivables
- Demestic 308.75 390.61
- Export - -

308.75 290.61

The company Ts making pravisions on trade receivables based on Expected Credit Loss (ECL} model. The reconciliation of ECL is as follows:

Partlculars . As at As al

33 March 2021 31 March 2020
Opening balance - N 19.00 8.32
Amount provided far . .- i 100.00 10.68
Net remeasurement of loss allowance 113.00 19.00

Trade receivables are usuzlly due within 30-90 days. Generally and by practice most customers enjoy a cradit period of approximately 30-90 days and are not interest bearing, which is the normal industry
practice.

(b} Liquidity Risk

Liguidity risk is the risk that the Company wiil not be able to meat its financial ohligations as they become due. The Company manages its liquidity risk by ensuring, that it will always have sufficient liquidity
to meet its liabilities when due. The Company's corporate treasury department is responsible for liquidity funding as well as settlement management. fn addition, processes and palicies refated to such risks
are averseen by the seriior management. :

The table below provides detalls regarding the contractual maturities of significant financial llabilities s at 31 March 2027 and 31 March 2620. Lin Lakhs
y | Contractua!l cash flows
Carrying amaunt
Particulars | | Lass than 1 year 1.5 years Wore than Syears
As at 31 March 2021
Current Financial liabilities
Trade payables £,310.95 6,310.95 - £
Financia! liabilities 3,592.79 359279 - .
Borrowings - - - =
Lease Uabilities 426.47 426.47 -
Noo- Current Financial liabilities
Barrawings 19,728.78 - 17,853.78 1,8%5.00
Lease Liabilities 2,480.40 - 1,276.62 1,203.78
32,533.41 10,330.21 19,130.42 3,078.78
As at 21 March 2020
Current Financial liabilities
Trade pavables 5841.83 5,841.83 .
Financial liabikties . 1,541.54 1,941.54 =’ = -
Borrowings E E - 5 = =
Lease Liabilities 471.64 471.64
Non- Current Financial liabllitles
Borrewings 23,163.29 - 16,304.63 6,858.66
Lease Liabilities Z.918.05 - 1,475.45 144257
34,336.36 8,255.01 17,780.12 8,301.23

[c) Market Risk e

Market risk Is the risk that the fair value of future cash flows of a finangial instrument will fiuctuate because of changes in market prices. The objective of market risk management is ta manage and control
miarket risk exposures within acceptable parameters, while aptimising the return.

{i} Interest rate risk

Interest rate risk is the ¢isk that the fair value or future cash fiows of a financial instrument will fluctuate because of changes in market Interest rates.
The Company’s exposure to risk of change in market interest rates relatas primarily to its debt interest obligations, It's borrowings are at floating rates and its future cash Fows wil fluctuate because of

changes in market interest rates.

{i.a} Interest Rate Risk Exposure: On Financial Liabilities:

The exposure of the Company financial liabilitias to interest rate risk is as follows: % in Lakhs
. Asat As at
Rantifitars 31 march 2021 31 March 2020
Total barrawings [including current maturities) 23,165.47 24,724.05
23,165.47 24,724.05
{i.b} Sensitivity o
Profit or loss is sensitive to higher / lowar interest expense from borrowings as a result of changes in interest rates
- Impact on profit before tax
PaFtcOirs 31 March 2021 31 March 2020
Interest Rates - Increase by 50 basls paints {50 bps) {124.21) 189.14]
124.21 89.14

interest Rates - Decrease by 50 basis Eoln}s {50 bps —
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{¥} Price risk
The Compsny does not have any significant investments in equity instruments which craate an exposure to price risk.

{iii) Foreigr currency risk

Forelgn currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company exposurs to the risk of changes in foreign
exchinge rates relates primarily to the Trade receivables znd Trade payables due to transactions entered in foreign currencies. However as on reporting date no such trade receivables and trade payables
are due to be paid/ received , hence the Company is not expase to any foreign currency risk.

3.2a) Financlal Instruments - fair values and risk g .
Category-wise classification of financial instruments including their levels in the fair value hierarchy. -
= - 2 i Lakhs
Financial assets and Habilities. ) Amortised cost Cost FVTPL
As at 31st March, 2021
{i}. Financial assets
Investments
- Equity shares - 31,351.55 B
Trade receivables 308.75 - -
Cash and ¢ash equivalents 219.19 - N
Bank Balances other than Cash and cash equivalant 46.38 = 0
Loans o = 810.07 = -
Other financial assets 44819 -
Total financial assets [ Mon-current and Currentj 1,832.59 31,351.99 -
{iii). Financtal llabllities
Borrowings 18,728.78 - -
Lease liahilities 2,906 87 - =
Trade payables 6,310.95 -
Other financial liability 3,592.75 -
Total financial llabilities | Men-current and Current) 32,539.41 - =
As at I1st March, 2020
[i). Financtal assets
Investments
- Equity shares = 3L,210.51 -
Trade receivables 390.61 - -
Cash and cash equivalents 5,335.61 - -
Bank Bzlances cther than Cash and cash equivalent 56.16 E -
Loans i 156.13 - -
Other financial assets 398.39 - =
Total financial assets { Non-current and Current) 6,536.98 |- 31,210.51 -
f - ?
{fi). Financlal Habllities T
Borrawings 23,183.29
Lease Liahiflities 3,389.70
Trade payables 5,841.83
Qther financial liability 1,841.54
Total financial liabilities [ Non-current and Current) 34,336.36 - -
3. b) The following methods and assumptions were used to estimate the Fair values:-
{i) The fair values of the mutual fund instruments and units of alternative fnvestment fund are based on net asset value of units declared at the close of the reporting date,
{ii} The carrying amount of cash and cash equivalents is considered to be the same as their fair values, due to their short term nature.
{iii) Miscellaneous receivables/payables where carrying amount is reasonable approsimation of fairvalue as settlement period cannot be refiably measured.
(iv) Cansidering the nature , risk profile and ether qualitative factors of the finandial instruments of the Company the carrying amaunts will be the reasonable approximation of the fair value.
3. ¢} Disclosure of sanction facifitles; < in Lakhs
Particluars Used facilities Unused faciiities Total sanction lacilities
As at 31st March, 2021
(i} Farilities from - RBL Bank limited
- Term Laan 10,000.00 - 10,000.00
- Cash grediy & 500.00 500.00
[ii} Facilities from - Tata capital Financial Services Limited
- Long Term Working Capital Loan 15,000.08 = 15.600.00
As at 315t March, 2020
(i) Facilities from - RAL Bank limited
- Term Lozn 10,000.00 - 10,000.00
- Cash cradit - 300.00 300,00
{ii) Facllitles ffom - Tata capital Financial Servlees Limited
-~ tong Term Working Capltal Loan 15,000.00 - 15,000.02
- u e
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Lease Bisclosure

it The following is the break-up of current and non-current lesse libilites 2 in Lakhs
Particulars As at As at
31 March 2971 31 march 2020
Current Lease Liability 426.47 47164
Non Current Lease Liabllity 2,480.40 2,918.06
Total 2,906.87 3,189.70

i} The following is the movement In lease liabilities during the year ended
. Partlculars As at Asay
31 March 2021 31 March 2020

Balance as an transition to IND AS 116 (01.04.2019)

N : 1,095.38
Opening Balance . P > * 3,389.70 -
Add: Addition during the year E 14.54 2,612.12
Add: Finance cost accrued during the year 29535 227.36
Less: Deletions 45.03 -
Less: Payment of lease liabiliti 747.69 545.16
Ciosing balance 2,906.87 3,389.70

(i) Contractual maturities of lease liabilities as at 31st March, 2021 on an undiscounted bass:
s G Particulars i less than 1 year 1-5 years Mare than Syears l

Lease payable E678.06 1,938.04 1,422.70

{iv} The Company incurred X 14,22 Lakhs { March 31, 2020 % 47.93 Lakhs) towards expenses relating to short-term/Low value leases.

41 During the 2017-18, the Company had acquired 70% stake in M/s Apricot Foads Pyt Ltd For Rs. 31,362.51 Lakhs by which Mfs Apricat Foods Pyt Ltd becomes subsidiary of the Company. During curent year
tha Company had paid % 95.88 lakhs to an erstwhile sharehalders of M/s Apricot Foods Pt Ltd and a further sum of € 45.60 lacs was paid Lo an existing share holder of M/s Apricot Foads Pt Lid. The tatat
gmount of X 14148 Lakhs refundad on acecunt of Income tax refund receipt relsting to earlier year ( year prior to investment made by Compary) has been adjusted against lavestment in Lhe book of the
Lampany toward cost of investment as per term of share purchase agreement.

42  Net Debl Recanciliation:

The changes In the Corpany liabilities arising from Mon- current and current borrowing Is classified as follows:

Kin Lakh
t
Particluars Nen-current Cune.n Total
borrowings borrowings

Net debt as at 1 April, 2020 24,7224.05 - 24,774.05
Repévment of non-current borrowings [1,558.58) - - {1,558.58)

Proceed from current borrowings [net) 2 . - o D -
et debt as at 31 March, 2021 23,16547 = 23,165.47
Net debt as at 1 April, 2019 15,0_00.00 584.59 15,584.59
Proceeds from non-current barrowings 14,724.05 - 14,724.05
Repaymant of non-current borrowings (5,000.00] - {5,000.00}
Repayment of current borrowings (net} - (584.59] {584.59}

> - . -
Net debt as at 31 March, 2020 24,734.05 - 24,724.05

43 Estimation of uncertainties relating to the global health pandemic from COVID-19 (COVID-19) &
The Company has considered the possible effects that may rasult from the pandemic relating to COVID-19 on the carrying amounts of praperty, pfant and equipment, investments, lnventories, receivablas
and other current assets. In developing the assumptions relating to the possibie future uncertainties in the glabal economic conditions because of this pandemic, the Campany, s at the date of approval of
these financial statements has used internal and external sources on the expected future performance of the Cempany. The Campzny has performed sensitivity analysis on the assumptions used and based
on current estimate, expects to recover the carrying amount in future, The Campany is taking all the necessary steps and precautionary measure to ensure smosth functioning of its operations. Given the
criticallies associated with nature, condition ar duration of COVID-19, the impact assassment on the Company's financlal statements will be continuausly made and provided for as required,

44 The Code on saclaf security, 2020 ( 'Code') relating to employee beneft during employment and post-emplayment benefits received presidential assent in September 2020. The code has been published in
the Gazette of India. However the date cn which code will come into effect has not been notified and final rule/interpretation have not yet been issued. The Company will 3ssess the impact of the code
when it come Into effect and wili record any related impact in the peried the code become effective.
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45  Earning per share [EPS)

Bzsic EPS amounts are calculated by dividing the profit / {loss) for the year attributable to equity holders by the weighted average number of Equity shares outstanding guring the year.

Diluted EPS zmounts are calculated by dividing the profit attelbutable to equity helders by the weighted average number of £quity shares vutstanding during the year pfus the weighted average number of

Equity shares that would be issued on conversion of ail the dilutive potential Equity sharas into Equity shares.

The followtng reflects the profit/floss and shara data ysed in the basic apd diluted EPS compytations:

Net profit/lcss attributable to equity shareholders (%}

Norminal valus.l_ of equity share (%)
Basic and diluted aarning per share {%}

As At As At
31 March 2021 31 March 2020
(29,848.59) {16,221.50}
Weighted average number of equity shares in calculating basic and diluted EPS 6,316.63 5,602.70
10 10
873] {2.89)

45 Prior perlod comparatives
Previous year figures have been regrouped/'reclassified wherever necessaty ta correspond with current year classification/disclosure,
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